F@@I@Q\MHT@%

mﬁmﬂ




Exonomika Ta aep:kaga

Aenucenko Mukoaa ITaBaoBHY, TOAOBHUY pPEAAKTOD, AOKTOP €KOHO-
MIYHHMX HayK, Ipodecop, npodecop Kadeapu Oi3HEC-eKOHOMIKH Ta
Typu3My, KuiBCbKUY HalllOHAABHUN yHIBEPCUATET TeXHOAOIIHN Ta
AU3AUHY

Kyuepenko I'anna bopuciBHa, BiATIOBiAGABHUM CeKpeTap

Anppromenko Karepuna AHaToAiiBHa, AOKTOpP €eKOHOMIYHUX HayK, AOIIEHT,
npodecop KadeppHu eKOHOMIKY Ta mipnpueMuauiTrea, ABH3 «KulBchkuit
HaI[lOHAABHUM eKOHOMIUYHUM yHiBepcuTeT iMeHi Bapuma 'eTbMmaHa».

T'apMmipep Aapuca AMUTpiBHA, AOKTOP €eKOHOMIUHUX HayK, AOLIeHT, 3aBipyBad
KadeApU eKOHOMIKHM IPOMUCAOBOCTI Ta opraHisanii Bupo6uuntea ABH3
«YKpalHCBKUN Aep’KaBHUN XiMiKO-TeXHOAOTIUHUM yHiIBEepPCHUTET»

Tanaynbpkuii ITaBao IBaHOBHY, AOKTOP €KOHOMIYHHX HayK, Ipodecop, aka-
AeMik HamioHaabHOL arpapHol akapeMil HayK, AUPEKTOp [HCTHTyTy cTpareriu-
HUX OIfiHOK [Tpe3uperTCHEKOrO (hoHAY AeoHipa Kyumu «YKpaina»

Tanpynpkun AHApif IlaBAOBHY, AOKTOP €KOHOMIUHHX HaykK, AOIeHT Kadeppu
Mi’KHapOAHOI €eKOHOMIKM i MapKeTuHTy, KuiBCcbKUI HallilOHAABHUI yHIBEPCUTET
imeni Tapaca IlleBueHka

Tampynbpkuii Isan [TaBAOBUY, AOKTOP €KOHOMIYHUX HAyK, AOIIeHT KadeppH
Mi>KHapOAHOI ekoHOMiKH, HallioHaABHUN TeXHIUHUM yHiBepCUTeT YKpaiHHU
«KuiBCcbKUN MOAITeXHIYHUM iHCTUTYT iMeHi Irops CikopcbKoro»

I'matbeBa TeTrsiHa MuKoA@iBHA, KAHAUAAT €KOHOMIYHMX HayK, AOIEHT, AOLIEHT
Kadeppu OOAIKY i onmopaTKyBaHHS, OAeCbKHUI Aep’KaBHUN arpapHUM yHIBepCcuTeT
Koskem'sikina CBiTAana MuKoAa@iBHa, AOKTOD €KOHOMIYHMX HayK, AOIIEHT,
3aBipyBady KadeApU TEOPETHUYHOI i IPUKAAAHOI eKOHOMIKH, |[HCTUTYT MiArOTOB-
KU KaApiB AepsKaBHOI CAY>KOM 3aMHATOCTI YKpaiHu

Ko3aoscekuil Cepriii BoaropAMMHUPOBHUY, AOKTODP €KOHOMIYHHMX HaykK, Ipodecop,
npodecop KapeApH HIAIPUEMHUIITBA, KOPIIOPATUBHOI Ta IIPOCTOPOBOI €KOHO-
MiKH, AOHeIbKUI HallioHaABHUM YHiBepcuteT iMeHi Bacuas Cryca, M. BinHumg
AO3MHCBKHH AMHUTPO A€OHIAOBHMY, KAHAUAQT €KOHOMIUYHUX HAyK, AOLEHT,
AOLIEHT KadeApH OOAIKY i ayauTy, Aep>KaBHUU yHiBepcuTeT «KUTOMUDPCHKA
TIOAITEXHIKa»

AyTai Aapuca AHaToAiiBHa, AOKTOP €KOHOMIYHMX HayK, Ipodecop, 3aBipy-
Ba4 KapeApr MeHeAKMeHTy, [HCTUTYT MiATOTOBKU KaApiB AepsKaBHOI CAY>KOHU
3aUHATOCTI YKpaiHu

Mangirdas Morkunas (Manripaac MopkyHac), Doctor of Philosophy in
Management and business administration Associate professor, Head of
Logistics Management study program, Mykolas Romeris University, Vilnius,
Lithuania

Hikoaok Oaena BoropnMmupiBHA, KAHAMAQT €KOHOMIUHHMX HayK, AOLIEHT,
AOLIeHT Kadepapu MeHepXMeHTY i aroricTuky, OpechbKa HalliOHaABHA aKapeMis
XapuyoOBUX TEXHOAOTIN

ITanTeneeBa HaTanriga MukoaaiBHa, AOKTOP €KOHOMIYHUX HayK, KaHAUAQT
TeXHIYHUX HayK, AOLIEHT, AOLIeHT Kadeapu (iHaHCIB Ta OaHKIBCHKOI CIIpaBH,
YepKkacbKuli HaB4aAbHO-HAyKOBUM IHCTUTYT Aep>KaBHOT'O BUII[OTO
HaBYaABHOTO 3aKAAAY « YHiBepCUTET OaHKIBCBKOI CIIPaBU»

PesnikoBa HaTaniss BoropAuMupiBHA, AOKTOD €KOHOMIUHUX HaykK, IIpodecop,
npodecop KaeApH CBITOBOTO rOCIIOAAPCTBA I Mi>KHAPOAHUX €KOHOMIUYHUX
BIAHOCHH, |HCTUTYT Mi>KHapOAHMX BiAHOCHH KHIBCBKOrO HalliOHAABHOTO
yHiBepcurery imeHi Tapaca [lleBueHka

Cazonenp Irop AeoHip0OBHY, AOKTOP €KOHOMIUYHHMX HayK, Ipodecop, 3aBipAyBad
KadeApHU AEP)KAaBHOTO YIIPaBAIHHS, AOKYMEHTO3HABCTBA Ta iHMOpMaIliiHol
AisiApHOCTI, HallioHaABHUI yHiIBEpCHUTET BOAHOTO IOCIIOAQPCTBA Ta
NIPUPOAOKOPUCTYBaHHsA, M. PiBHe

Capaak Cepriit EAyappoBHY , AOKTOP €KOHOMIUHHUX HayK, AOIIE€HT, B.O.
3aBipyBaua KapeApr eKOHOMIKH, MIAIPUEMHUITBA Ta yIIPABAIHHSI
miplpueMcTBaMy, AHIIPOBCHKUN HalliOHAaABHUM YHiBepcuTeT iMeHi Onecs
lonuapa

Tpycosa Hataas BikTopiBHa, AOKTOD €KOHOMIYHUX HayK, IIpodecop,
npodecop KadeApHu diHaHCiB, OQHKIBCHKOI CIIpaBU Ta CTPaXyBaHHS,
TaBpilicbKul Aep>KaBHUM arpOTE€XHOAOTIYHUM yHiBepcUTeT, M. MeAiToNoAb
TyapunHcbKa CBiTAaHa OAeKCaHAPiIBHA, AOKTOP €KOHOMIYHUX HayK, Ipodecop,
npodecop Kaeppu eKOHOMIKY i mipnpueMHUINTBA, HanioHaAbHUN TexXHIYHUNT
yHiBepcuTeT YKpaiHu «KHUIBCBKUIN NOAITEXHIYHUN IHCTUTYT iMeHi Iropsa
CiKOpCBKOTO»

®epopenko Cta"icraB BareHTMHOBHY, KQHAUAAT TeXHIYHUX HAYK, AOLI€HT, AOIIeHT
KadepapHr OXOPOHU IIpalli i HaBKoAnIIHBOTO cepepoBullla KHYBA, akapeMik aka-
peMmii OyaiBHUIITBA YKpaiHU

®ponroBa TergsHa OreKcaHAPiIBHA, AOKTOP €KOHOMIUHHX HayK, npodecop,
npodecop Kadeppu MikHapoAHUX (di"aHciB, ABH3 «KuiBcbkuil HalliOHAaABHUM
eKOHOMIUHUM yHiBepcuTeT iMeHi Bapmma 'eTbmana»

YUsepTKO AropMuAa AHApiiBHa, KaHAUAAT €KOHOMIUHUX HayK, AOILIEHT, AOIIEHT
Kadeppu diHaHCIB, 0OAIKY Ta eKOHOMIUHOI 6e3leKu, YMaHChbKUM Aep’KaBHUM
neparorivHuM yHiBepcureT iMeHi [TaBaa TuunaM

Yupsa Oasra I'puropiBHa, AOKTOp €KOHOMIUYHHUX HayK, IIpodecop, mpodecop
KadeApr MapKeTHHTY, MeHeAKMEHTY Ta YIIpaBAiHHA OizHecOoM, YMaHCBKUM
AePJKaBHUU NleparoriuHnil yHiBepcureT iMeHi [TaBaa TuunaM

Xaaatyp CeiTraHa MuKoaaiBHa, AOKTOP €KOHOMIUHUX HaykK, Ipodecop,
npodecop KadeapHu diHaHCIB, OaHKIBCBKOI CIIpaBU Ta CTPaxXyBaHHS,
AHIIPOBCBKUM Aep’KaBHUU arpapHO-eKOHOMIYHHUM yHiBEPCUTET

SIpemeHKo AropMHuAa MuxanaiBHa, KaHAUAAT eKOHOMIUYHHMX HaAyK, AOILEHT,
MOLeHT Kadeppu diHaHCIB, 06AiKy i omopaTkyBaHHA, ABH3 «Ilepescaas-
XMeAbHUIIBKUN Aep’KaBHUM IeparoTiyHuM yHiBepcuTeT iMeHi I'puropia
CROBOPOAT»

SIpomeBcbhka OKcaHa BoaopuMupiBHA, AOKTOP €KOHOMIYHUX HayK,
npodecop Kadeapu eKOHOMiIKY, KracuuHUN NpUBATHUN YHIBEpCHUTET,

M. 3amopixKkK4g

HaykoBO-IpaKTUYHUM Ky pHAA

Ne 4
keitenp 2020

XKypnaa 3acuoBano y ciyni 2003 poxky.
BuxoanTs momicssi.

XKypnanr 6xaroueno do Ilepenixy
Hayxkobux gpaxobux 6udane Yxpainu 3
EKOHOMI9YHUX HAVK
(nocmanoba npe3udii BAK Yrpainu
613 27 mpabusa 2009 p. Ne 1-05/2,
naxas Minicmepcmba ocbimu i nayxu
Yrpainu Ne 1081 619 29.09.2014 p.)
Haxas Minicmepcmba ocbimu i nayxu
Vxpainu Ne 1643 69 28.12.2019 p.
(Kamezopin «B»).
Cneyiarvnocmi— 051,071,072, 073, 075,
076,292

IHAEKCALIIS BUAAHHS B HAVKO-
METPUYHUX BA3AX:

— Index Copernicus (IC);
— SIS;
— Google Scholar.

Ceiponrso KB Ne 9144,
Bip 09.09.2004 poxy

ISSN 2306-6806

ITepeanaarumii inpexc: 01751

Aapeca pepaxuii:

m. Kuis, ByA. Aoporoskunpka, 18, k. 29
ITomroga appeca:

04112, m. Kuis, Bya. Aoporoskumpka,
18,x.29

Tenedon: (044) 223-26-28, 537-14-33
Tenedon/ daxkc: (044) 458-10-73
E-mail: economy_2008@ukr.net
www.economy.in.ua

3acCHOBHUKY:

Incmumym nidzomobxu kadpib
depixabnoicayxou 3atinamocmi
Vxpainu,

TOB"Pedaxyisa xypuary
"Exonomixa ma depixaba’
Bupasernp:

TOB"AKC Lenmp"

IlepeapyKyBaHHS AO3BOASETHCA AMIIE 3a
3TOAOIO peAaKIii.

BianosipaasnicTs 3a A06ip | BuRAaAEHHS
¢daxkTiB HecyTh aBTOpK. Pepakuis He 3aBsKAU
oAiAsIE mo3uiio aBTopiB myOAaikariit.

PexomenaoBano A0 Apyky Buenoio Paaoro
ITIK AC3YV 30.04.20 p.
ITliamucano po aApyxy 30.04.20 p.

®opmar 60x84 1/8, Vm. apyk. apx. 50,2.
Hakaaa — 1000 opum.

ITamip xpeitaoBaumii, ApyK odceTHMIL.
3amosaennsa Ne 3004/2.

Biaapykosano y TOB «AKC nenrp»

M. Knis, npos. Kypenisceknuii, 17

Tea. (044) 537-14-34

© Exonomira ta pepikasa, 2020



Exonomivma
HAYKA

Y HOMEPI:

EkoHOomika Ta gepxasa N24/2020

DegyroBa A. I., Emeabsnenko A. M.

InBecTyBaHH4 B IU(POBY EKOHOMIKY: TAOOAABHI TEHAEHIIII Ta MPAKTHUKA

VERPATHI Looiiiiiiiiiiiiiiiiiiice ittt 6
KocoBaT. A., Apowescrbka O. B., Coromina I. B.

AlaraocTrKa i peryatroBaHHS (PiHAHCOBOTO MOTeHIIiaAy Cy0'€KTiB roCIOAaPIOBaAHHS

B CUCTEMI CTPATETIYHOTO @QHTUKPUIOBOTO YIIPABAIHHS ...ovviiiiiiiiiiiniteiiniieeiinecesnnneee s 14
Aenucenko M. I1., FOpuneus 3. B., FOpuneuys P. B., Koxan M. O.
KOHKYypeHTOCIIPOMOSKHICTB IIAIIPUEMHUIITBA B YMOBaX

IHHOBAI[IMHO-IHBECTUIIMHOI MOAEPHI3AIIIL EKOHOMIKH .....evvviveiieeesiiiiiieeteeesnniiiineeeeeeens 19
ITonuxk O. B., Xymaposa H. I.

KyapTypoaoriuna AeTepMiHaHTa B METOAOAOTI] BU3HAUEHHS PDiBHA

THKATOBHBHOCTL ©.vvtiiiiiiiiiiiiiieiiiiite ittt ettt et s sibb e e e s tba s e s stb e e e s ba e e e saba s e s sitaeee st 25
Aemuyk H. I., Tkaaiu O. B., Tkauenko I'. A.

AHTHKPH30Be yIIDABAIHHS HIATTPHEMCTBOM 3 BUKOPUCTAHHSAM IHCTPDYMEHTIB

PEIHIKIIHIDIIHTY ..eeeiiitiieeiiiteeenittee ettt eireteesataetesstteteesatreteesatreeestbeteesstneeesssbreeesstneeeennnnesennen 29
BacuabuiB T. I., Tecarok P. T.
AeMorpadivHUN BUMIP CTAAOTO PO3BUTKY YKPAITHM ...ovviiiiiiiiiiiiiniiineniitesinee e 33

boagupeBa A. M., I'puwko B. B.

€BPONENCHKUN AOCBIA BIPOBAAKEHHS CMAPT-TEXHOAOTIN B YIIPABAIHHI

AOTICTATHUMU TTPOTTECAMIU ..vvvveeeersnrrrrrrreesssnintsrreteeessmmimtssseteesssmmmtmmmeeteessmmmmmmmeeteessnmmmmmmee 39
Kosaroscekuil C. B., Masyp I'. @., 3emaskoa O. A.

AOMOrociopapCTBa SIK IOTEHIIMHE AJKEePEAO IHBECTHITIN B HAITIOHAABHY

1) 2 (). 1124 T PP PP P P PP PPPPRPPRPPN 44
Miman O. I'., Aagonbko A. C.

[MpiopuTeTHi HaTPsIMM aKTUBI3allil iIHBECTUIINHOI AIIABHOCTI perioHin

D 4 015 11 1 O OO P PP PP PPPPR PP 51
Fireupka l. M.

OOrpyHTYBaHHSA ITIOAOKEHB YIIPABAIHCBKO-IHPPACTPYKTYPHOTO MEXAHI3MY
IHHOBAI[ITHOTO PO3BUTKY TYPUCTUUHUX ITIATIPHEMCTB ...evveeeinireeeeniireeenirreeesineeeennnerennes 55
Mapuentok A. B., IlaBaycernko O. B.

[MTopiBHSIABHA XapaKTepPHUCTHKAa aBTOMOOIABHOTO Ta 3aAi3HUYHOTO

B 74 0% 130 PP PP PP PP PP PSP PPPPRPPRPRN 60
Oxoma B. I, bpuu B. A.

IToka3HUKM IKOCTI MOCAYT (IPOAYKTIB) TYPHUCTUYHOI IHAyCTPil

(METOAVMYUHUM Ta EMITIPUUHUM QCITEKT) 1uvvvrrrereeesiiriurrrreeeeessimummmreeeeessmmimmmseeteesssmmmmmeereeens 68
Macauran O. O., Mawika I. B.

[HCTUTYIIIOHAABHE CEPEAOBHUIIE PO3BUTKY KAACTEPIB TYPU3MY

1 PEKPEAITIT ¥ PETIOHAK .uvvveieriiiieeaiiiieiititeestreeeesitrteestretessatreeesntbeteesstreeesserreeestneeeesannesennen 74
36apcekull B. K., [puboBa A. B.
Cy4acHI 0COOAMBOCTI PO3BUTKY TyPUCTHUYHOIL TAAY31 B YKPAIHI .vvvviiiiiiiiiiiiniciis 81

Biniuenko I. I., Aana B. O.

Ocob6anBocTi GOPMYBaHHS Ta PO3BUTKY IHTEAEKTYaABHOTO KaIliTaAy

ATPAPHUX TTIATTDHIEMOCTB ..vvvveeeeeerururrrreesssrentsreetessssmmntssettessssmsmtsseeteessmmmmmmmeeteessmmmmmmmeeeeeenn 85
Acunceka H. A., Cmyposa €. O., Hempebenko M. O.

Pe3yAbTaTHBHICTH HaTOBHEHHS Ta BUKOPUCTaHHS MiCIleBUX OI0OAKETIB

B YMOBAX ACTIEHTPAAIZAINII B YKPATHI ...vvieiriiiiieiniiiieeiiieee ettt e senree et e e e 91
Pewemnsk O. L

OcoOAMBOCTI MIATOTOBKY HAYKOBUX KQAPIB y CUCTEMAX BUIIIOI OCBITH KpaiH

CBITY ottt 96
I'puropaw O. B., I'puropaw T. @., Yenuyos B. B.

CaiToBa ekoHOMIiKA B YMOBAX COVID-19 ..o, 104
TI'oatok B. A.

BriauB pAnHaMiKY 06CATiB HaceAreHHs Ha 3pocTaHHsa BBIT y IHAL ..ooovvieviiiiii 109
Aepraartok b. B.

YrpaBAIHHA CTPYKTYPHOIO MOAEPHI3AIII€I0 PETIOHAABHOL EKOHOMIKH ....vvveiiveeeene 113
Kpuaosa O. B.

AOCBip Ta 0cOOAMBOCTI (DYHKIIIOHYBaHHSI OAHKIBCBKUX CUCTEM

Kpail €C Ta YKPAiHNU B YMOBAX TAOBAAIZATIIT «ovvvieivieriiieiiieiiit it 117
IlleBuenko O. B.

CueHapii cTpaTerivuHOTI0O PeryAIOBaHHS AUCIIPOIIOPILiti PO3BUTKY PETioHiB

Ha OCHOBI KOTHITUBHO-IMITAITITHOTO MOAEAIOBAHHS . ..eevviiiiiiiiiiiiiiiieieieieieeieeeeeeeeneeeeeenns 121




Exonomivma
HAYKA

Y HOMEPI:

EkoHOomika Ta gepxasa N24/2020

Ymenxosa K. O.
TeopeTnyuHi 3acap POPMYBAHHI METOAUKU €KCIIEPTHOI OLIHKY BIIAUBY

OKpeMHX UNHHUKIB Ha CTAH €KOHOMIUHOI Oe31eKH arpapHuX MIATTPUEMCTB.............. 133
Poxxo H. A.

Oco06AMBOCTI KOHIIENIii MAPKETUHTY I AOTICTUKU Y (DYHKIIOHyBaHHI

Cy0'€KTIB PUHKY OBOUIB TA PPYKTIB ..ooviviiiiiiiiiiiiiiiiiiiciieie s 141

Ipuwask H. B., Kypuao B. A., [Ipuwaak B. M.

Po3BuTOK 6i0€HEPreTUKM K CKAAAOBA 3a0e3MeueHHs

€HEePreTUUYHOI 0€3MEKU YKPATHI .....vtviiiiiiiiniiieiiteiiee ettt sttt 146
3gupxko H. I'., Kozauernko A. IO.

MoTuBalig K HallBasKAuBilIa MYHKIA B yIIPaBAIHHI IyOAIYHUMUA

BAKYTIIBASIMIE ..cviiiiiiieinieeinie ettt sttt st sb e sab e s ab s st e b e e sa b e sbb e s st e e sa e e sab e st e st e e 156
Miwyk €. B.

YpaxyBaHHS BIAUBY CTPATETIYHUX 3aXOAIB PO3BUTKY MIAIPUEMCTBA

HA VIOTO EKOHOMIUHY OEBIIEKY ..eeevuveieiiirieeriiiteeniireeesniireeentreeeesnnesesnireeeesntnetesssnnesesnsneeens 162
I'pubinenko O. M.

[EAMKATOPU €KOAOTIUHOI CKAQAOBOI EKOHOMIYHOI O€3MEeKU KPAIH CBITY ...oovvvivnernne 168
Ky3ux O. B.

Poab pep>kaBU y MapKETUHTOBINM KOMYHIKAIiHHIN AIIABHOCTL

ATPAPHOTO CEKTOPA YKPATH .vvvvvrrreeeeerriniiieteeessiniitrteeteessinittsseetesssmmmmmmeeteesssmmmmmmeeeeesss 177
I'omentox M. O.

Po3BUTOK crCTEMU AOTICTUYHOTO OOCAYTOBYBAHHS

Ha 3aCAAAX KAIEHTOOPIEHTOBAHOCT 1eveevvtvvieteeeesiiiiiireeeeessiniitrreeeeessnnitnseeeeesssmnnrmseeeeesss 182
Kyp6aubka A. M., Kagupyc L. I.

BrpoBap)KeHHS MapKEeTUHTOBUX iIHHOBAITIY B AIIABHICTH

TTPOMUCAOBUX THATTPTIEMOCTB .eevvvvvvvreeeeesnisirreteeesssnettsaeeeeesssnsttssettesssmmmtmmeeteesssmmmmmmeeeeeens 187
AimBinosa l. M.

IMnAeMeHTal] HOPMATUBHUX aKTiB IIOAO peddOPMyBaHHS ByTIABHOL

TIPOMUCAOBOCTI YKpaiHU B KOHTEKCTi BUKOPUCTAHHSI

TPUPOAOCOXOPOHHUX TEXHOAOTIM 1vvvvveiiriiiiiieieeeesiniiiiieteeeesiniiirreeeeessmmiinsreeeesssmmnmmmeeeeesss 191
Mameg-3age ImuH SAbgap

VHHOBanMOHHasA MHPPACTPYKTYpPa IPOMBIIIAECHHOCTHU

B A3epOaVAKAHE U MUPOBOM OTIBIT ..eeevvvrvrrreeeesinirrrreeeeessmnittsreeeesssmmemmmmereesssmnmmmmeeeeesss 196
I'anac A. M., Aopow I. M., [lemposa A. IO.
XapaKTepuCcTrKa Ta TUIIOAOTIS iIHHOBAI[i! IK EKOHOMIUHOI KATETOPIl «.voevvvvvvrieeeeenn, 201

Ilapanuuysa H. B., bygnik 1. O.

AHaAi3 CTPYKTYPH Ta AMHAMiKM 30 BHIIITHBOTOPTOBEABHUX

TOBAPOIIOTOKIB YRPATHI ..vvveeerriuivrirreeeesiitirreteeessmnittrreeteessmnmttsseteesssmmmmmmmeteesssmmmmmeeeeeenn 206
Hebaba H. O., Koarnina A. T.

OcobOAUBOCTI AiGepaAi3allii TOproBo-eKOHOMIUHOTO CITiBPOOITHUITTBA MisK

YKpaiHOIO Ta KPAIHAMU BAM3BKOTO CXOAY .iovviiiiiiiiiiiiiiiiiiieiicesite e 210
Kpamapenko I. C., BoiumA. C., IIpokonenko H. O., Kavou FO. FO., Xpucmogopos B. O.
(dinancoBi pe3epBU iHBECTUIIIMHOTO TOTeHIIiaAy HallioOHAABHOI EKOHOMIKH

B HECTITTKIIX YIMOBAX +reeeeuutreeerirreeesnreeessunreeentnetesstnetesnsteeeesstnetessmnesesnsneeeennsnetessnneeesnneees 215
YcmiroBcbrka A. C.

AHaAITHYHI AOCAIAKEHHS Cy4aCHOTO PiBHS 3aCTOCYBaHHS IHHOBAIIMHUX

METOAIB YIIPABAIHHS IIEPCOHAAOM Ha HIAITPUEMCTBAX TPAHCIIOPTHOI TAAY 3 ..., 221
Xanin C. I.

[TpoOaeMU eKOHOMIYHOT'O PO3BUTKY PErioHiB, 1110 3yMOBAIOIOTh

HeOoOXiAHICTE MOAEPHI3AIli] PETIOHAABHOT EKOHOMIKI ...vvvvieeiirereiiiieeeniieeessiireeesnineeens 232
TI'oroBkO P. A.

DopMyBaHHS PU3UK-MEHEAKMEHTY (PEPMEPCHKUX TOCTIOAAPCTB «..vvuvvevverirerireninennnes 236
Bampak O. B.

DinaHCOBa CTiINKICTh SIK 00 €KT AlaTHOCTUKY IIIBEUHUX MIATPUEMCTB

Y CHCTeMI @HTUKPHU30BOTO YIIPABATHHST ...ocvviiiiiiiiiiiiiii ittt 241
MoscecsanA. C.

KouBepreHI1isg ykpalHCBKOTO PUHKY MEAUYHUX iIHCTPYMEHTIB

DO PHEHKY € C Lottt 246
3acmasnuii FO. B.

DinaHCOBO-eKOHOMIUHE PETyAIOBAHHS OPraHigHOTO

CIABCBKOTOCIIOAQPCHKOTO BUPOOHUIITBA B CEKTOPI CIABCBKMX AOMOTOCIIOAAPCTB ... 251




Economy

CONTENTS:

EkonomikataderzhavaNe4/2020

Fedulova L., Yemelianenko L.

INVEST IN THE DIGITAL ECONOMY: GLOBAL TRENDS AND PRACTICES

OF UKRAINE oottt eerteteessressesssesssessseesssesssessssesssesssssssssssesssessssesssesssessssesssessssssssessssssssesssesssessssesssessns 6
Kosova T., Yaroshevska O., Solomina G.

DIAGNOSIS AND REGULATION OF FINANCIAL POTENTIAL OF BUSINESS ENTITIES
IN THE SYSTEM OF STRATEGIC CRISIS MANAGEMENT ......cccouvvirrnininininiinininneneneeseseseseesiissssnens 14

Denysenko M., Yurynets Z., Yurynets R., Kokhan M.
COMPETITIVENESS OF ENTREPRENEURSHIP IN THE CONDITIONS

OF INNOVATION AND INVESTMENT MODERNIZATION OF ECONOMY .....cccecevviviiiereneninininenens 19
Popyk O., Khumarova N.

CULTURAL DETERMINANT IN METHODOLOGY OF THE INCLUSIVITY LEVEL

MEASUREMENT ....titiiintietnteetnteeteteeteastssestssssestsse et ssssestsss et sss et ssssestssssestssssestssesensosesesssesensosesenssssensens 25

Demchuk N., Tkalich O., Tkachenko H.

ANTI-CRISIS MANAGEMENT OF THE ENTERPRISE WITH THE USE OF REINGINEERING
INSTRUMENTS ...oeeteeeteeteeeteeeeeesteesteessseessesssesssessssesssesssessssesssesssessssesssesssessssesssssssesssssssssssssssssessassssessssessassseses 29
Vasyltsiv T., Tesliuk R.

DEMOGRAPHIC DIMENSION OF SUSTAINABLE DEVELOPMENT

OF UKRAINE ..o oteeeieteeteeeeeeeeerteesseessaesseessaesssessssesssesssessssesssssssessssssssessssssssesssssssssssssssssssssssssessssssssssssessassseses 33
Boldyreiva L., Gryshko V.

EUROPEAN EXPERIENCE OF SMART-TECHNOLOGY IMPLEMENTATION

IN LOGISTIC PROCESS MANAGEMENT ...uvtvtieieeteentreneeeteesreeseeesseesssesssesssessssessssssssssssesssssssessssessassseses 39
Kozlovskyi S., Mazur H., Zemliakova O.

HOUSEHOLDS AS A POTENTIAL SOURCE OF INVESTMENT IN NATIONAL

ECONODMY vteeieetreeieeteesteeseeesteesssesssesssessssesssssssesssessssssssesssesssessssssssessssssssssssessssssssesssesssessssesssesssssssssssssssssssans 44
Mital O., Ladonko L.

PRIORITY DIRECTIONS OF ACTIVATION OF INVESTMENT ACTIVITY

OF THE REGIONS OF UKRAINE ...oooeteiteeteeieertreneeesteesseesaessseesssessesssessssesssesssessssessssssssssssesssssssesssssssassseses 51
Biletska I.

JUSTIFICATION OF THE MANAGEMENT AND INFRASTRUCTURE
MECHANISM OF INNOVATIVE DEVELOPMENT

OF TOURIST ENTERPRISES PROVISTONS ....oootiitirieiiirinientstesiesesssessesesssessessesssssessessssssessessasssessessasssanee 55
Martseniuk L., Pavlusenko O.

COMPARATIVE CHARACTERISTICS OF ROAD AND RAILWAY TOURISM ...ccoevtrvrivienerrenieneneennens 60
Okhota V., Brych V.

QUALITY INDICES OF THE SERVICES (PRODUCTS) OF THE TOURIST INDUSTRY

(METHODICAL AND EMPIRICAL ASPECT) c.cvtiiririiriiniiieininieinieinnesesnssesisssnessssssesessssesessssesessssesessssesess 68

Maslihan O., Mashika H.
THE INSTITUTIONAL ENVIRONMENT OF CLUSTER DEVELOPMENT OF TOURISM

AND RECREATION .ooteeiieeieeieenreereeesteesssesssesssesssessssesssessssssssssssssssessssssssssssessssssssessssssssssssssssessssesssssssssssssssaes 74
Zbarsky V., Gribova D.

MODERN FEATURES OF THE TOURIST INDUSTRY DEVELOPMENT

IIN UKRAINE ..ooooveeteieteeteeieeseeesteesssessaesseesssesssessssessaesssesssesssssssessssssssesssessssesssssssessssessssssssssssesssssssessssessasssseses 81

Vinichenko 1., Lapa V.

PECULIARITIES OF FORMATION AND DEVELOPMENT OF INTELLECTUAL CAPITAL

OF AGRARIAN ENTERPRISES ...oocttteteeteetreerenrreseeesteesseeseessseesseesssesssessssesssesssessssssssessssssssesssssssssssssssasssseses 85
Yasynska N., Sturova E., Netrebenko M.

THE EFFECTIVENESS OF FILLING AND USING LOCAL BUDGETS IN THE CONDITIONS
OF DECENTRALIZATION IN UKRAINE ....oovviiiiiiniiniitsciiiiisssssess s ssssssssssssssssssnns 91

Reshetnyak O.

PECULIARITIES OF TRAINING OF SCIENTIFIC PERSONNEL IN HIGHER EDUCATION
IN THE COUNTRIES OF THE WORLD ....cocviniiiiniiriiniiiiiiiiiiineiieinsseisssssissssssessssessssssessssssesessenes 96

Hryhorash O., Hryhorash T., Chentsov V.

GLOBAL ECONOMY UNDER COVID-19 ..oouiviriririiriririierierineiisiiiiiiisssssssssssesesesssesssesesesssesssssssssssans 104
Goliuk V.

THE EFFECT OF POPULATION DYNAMICS ON GDP GROWTH IN INDIA ......ccccoevvminirririincrcninns 109
Dergaliuk B.

MANAGEMENT OF STRUCTURAL MODERNIZATION
OF THE REGIONAL ECONOMY ....ocivimimiiiiiiiinininiiinsesesesesesesesesesesistssssssssssssssssssssssssesssesesssssssssssssns 113
Krylova O.

EXPERIENCE AND FEATURES OF BANKING SYSTEMS FUNCTIONING

OF EU AND UKRAINE IN THE GLOBALIZATION CONDITIONS ...cootevtirrecreenrrenreerecsreessresssecsseessees 117
Shevchenko O.

STRATEGIC REGULATION SCENARIOS FOR DISPARITIES IN REGIONAL DEVELOPMENT,

BASED ON COGNITIVE-SIMULATIVE MODEL ......ccecvniiiiiiiiriiiiiiiiiiiinnnsssenenesesesesesesesesesssssssens 121



Economy

CONTENTS:

EkonomikataderzhavaNe4/2020
Utenkova K.

THEORETICAL BASES OF FORMING THE METHODOLOGY OF EXPERT ASSESSMENT

OF THE INFLUENCE OF SEPARATE FACTORS ON THE STATE OF ECONOMIC
SECURITY AT AGRICULTURAL ENTERPRISES .......coecvuvviriiiiiiiiiiiiiinnsssenesesesesesesesesesesssssssens

Rozhko N.

TERNOPIL IVAN PULUJ NATIONAL TECHNICAL UNIVERSITY FEATURES

OF MARKETING AND LOGISTICS CONCEPTS IN THE FUNCTIONING
OF ENTERPRISE ON THE FRUITS AND VEGETABLES MARKET .....ccccocvvmnnnniriririieeieieisisininens

Pryshliak N., Kurylo V., Pryshliak V.

DEVELOPMENT OF BIOENERGY AS A COMPONENT OF ENSURING ENERGY SECURITY
OF UKRAINE .ttt sttt ss bbbttt st st sa s bbb sesesesesessssssssssss

Zdyrko N., Kozachenko A.

MOTIVATION AS THE MOST IMPORTANT FUNCTION IN PUBLIC PROCUREMENT
MANAGEMENT ..ooveeieeeetectrecreeteestresreessesssessseesssessessseesssesssesssssssesssessessssesssesssessssesssessessssesssesssessssosssesans
Mishchuk Ie.

TAKING INTO ACCOUNT THE INFLUENCE OF STRATEGIC EVENTS

OF THE DEVELOPMENT OF THE ENTERPRISE ON ITS ECONOMIC SECURITY ....ccoeoevivivininirinnnene

Hrybinenko O.

INDICATORS OF THE ENVIRONMENTAL COMPONENT OF THE WORLD
COUNTRIES ECONOMIC SECURITY ..uvviiiniiiiiiiiiiiisisisisssisssssssssiiiisssssssssssssssssssssssssssssssssssssssssnns

Kuzyk O.

THE ROLE OF THE STATE IN MARKETING COMMUNICATIONS
OF THE AGRICULTURAL SECTOR OF UKRAINE ......cceceiiiitiniiiiiiiiiiiisses e

Gomeniuk M.

DEVELOPMENT OF THE LOGISTICAL SERVICE SYSTEM ON THE BASIS OF CLIENT

ORIENTATION ..outieteeeeeeteeiteeeeeeteesteesssessaessaesssessseesssessassssesssssssssssssssssessssssssssssesssssssessssessssessessssssssssssesssssssaes
Kurbatska L., Kadyrus 1.

IMPLEMENTATION OF MARKETING INNOVATIONS IN THE ACTIVITY
OF INDUSTRIAL ENTERPRISES ...t sssssssssssssssssnes

Litvinova L.

IMPLEMENTATION OF REGULATORY ACTS ON THE REFORM

OF THE COAL INDUSTRY OF UKRAINE IN THE CONTEXT
OF THE USE OF ENVIRONMENTAL TECHNOLOGIES ......uutviiirieeeenieeneenieeieenseensseessessssesssesssessseessees
Mammad-zadeh Emin Eldar

INNOVATIVE INDUSTRIAL INFRASTRUCTURE IN AZERBAIJAN
AND WORLD EXPERIENCE ....coviviiiriiiiiniiiisiiiii sttt sssssssse s bssssssssssssssssssssssssssnss

Hanas L., Dorosh I., Petrova Ya.

CHARACTERISTICS AND TYPOLOGY OF INNOVATIONS
AS AN ECONOMIC CATEGORY ..ttt ittt ssssssssssssssssssssssnes

Paranytsia N., Budnik I.

ANALYSIS OF THE STRUCTURE AND DYNAMICS OF UKRAINE'S
FOREIGN TRADE FLOWIS ..o oveeteeteecteeeienreeseessteesssesssesssessssessasssssssssesssessssssssessassssessssesssssssessssssssssssssssssssaes
Nebaba N., Kolpina A.

FEATURES OF THE LIBERALIZATION OF TRADE-ECONOMIC COOPERATION BETWEEN
UKRAINE AND THE MIDDLE EAST COUNTRIES ......coeoeiiiiiiiiiiiiiiii s

KramarenkoI., VoitD., Prokopenko N., Kloyts U., Hristoforov V.

FINANCIAL RESERVES OF INVESTMENT POTENTIAL OF NATIONAL ECONOMY
IN UNSTABLE CONDITIONS ..ottt bbb sssssssssssssssssnes

Ustilovska A.

ANALYTICAL RESEARCHES OF THE MODERN LEVEL OF APPLICATION OF INNOVATIVE

METHODS OF PERSONNEL MANAGEMENT AT TRANSPORT UNDERTAKINGS ......cccocvvvvverrvervennne
Khanin S.

PROBLEMS OF ECONOMIC DEVELOPMENT OF THE REGIONS,

WHICH NECESSITATE THE MODERNIZATION OF THE REGIONAL ECONOMY ....ooovvvvevvennvervennns
Golovko R.

FORMATION OF RISK MANAGEMENT OF FARMS .......cceceiiiiiiiiiinininininnsnneneneesesesesesesesesssssssens

Batrak O.

FINANCIAL STABILITY AS AN OBJECT OF DIAGNOSTICS OF GARMENT ENTERPRISES

IN THE ANTICRISIS MANAGEMENT SYSTEM ...coovininiiiiriiiiiiiiiiiiiiiistnisssssesssesesesesesesesesesesssssssens
Movsesyan A.

CONVERGENCE OF THE UKRAINIAN MEDICAL INSTRUMENT MARKET

TO THE MARKET OF THE EUROPEAN UNION .....ccoceiiiiiiiiiiiiininininssisssnssenenesesesesesesesesesesssssssssens
ZastavnyyY.

FINANCIAL AND ECONOMIC REGULATION OF ORGANIC AGRICULTURAL

PRODUCTION IN THE RURAL HOUSEHOLD SECTOR .....ccocevviviriininiriniiiiniiiesesesesesesieseiesissens



EKOHOMIYHA HAVKA

YAK 338.23

A. 1. Dedyroba,

d.e. n.,npogecop, 3a6idybayu Llenmpy docaidxensv exoHOMIMHOT NOAIMUKY
Incmumymy excnepmno-anarimuunux ma naykobux docaidxens,

Hayionaavna axademia dep:xkabrnozo ynpabainna npu Ilpesudenmobi Yxpainu
ORCID ID: 0000-0002-0704-5696

A. M. Emervanenxo,

d.e. H.,npogpecop xagedpu nayionarvHoi exoOHOMIKY MA NYOALHHO20 YRPABAIHHKI,

ABH3 "Kuibcoxuit nayionarvnuil ekonominwnuil ynibepcumem imeni Baduma I'emomana’
ORCID ID: 0000-0002-6611-5228

DOI: 10.32702/2306-6806.2020.4.6

IHBECTYBAHHS B IIU®POBY EKOHOMIKY:
T'AOBAABHI TEHAEHIIII TA ITIPAKTHUKA
VKPATHU

L. Fedulova,

Doctor of Economic Sciences, Professor Head of the Centre of Economic Policy Research

Institute of Analytical and Scientific Research,

National Academy for Public Administration under the President of Ukraine

L. Yemelianenko,

Doctor of Economic Sciences, Professor of National Economics and Public Administration Department
SHEF "Kyiv National Economic University named after Vadym Hetman"

INVEST IN THE DIGITAL ECONOMY: GLOBAL TRENDS AND PRACTICES OF UKRAINE

IlprckopeHe yripoBaA >KeHHS QHQPOBHX TEXHOAOTIH ITIOMITHO 3MIHFOE TPAAHI[IHHI eKOHOMIYHI | TEXHOAOITYHI ITPO-
ILjecH, CIIpHSI€ CTBOPEHHIO HOBHX CEKTOPIB eKOHOMIKH; IO IMIIEHHTO MIAIIPHEMHHALBKOI0 KAIMaTy 3aBASIKH IIABHIEHHIO
AOCTYITHOCTI Aep>KaBHHX IMTOCAYT, IIPO30POCTI YMOB BEAECHHS OI3HeECY; IOUIHPEHHIO AN HACEAEHHS AOCTYITHOCTI Ta
3PYHYHOCTI OTpHMAaHHS BCe OiAbIIOI KIABKOCTI CEpBICHHX ITOCAYI; CTBOPEHHIO KOM@ODTHHX YMOB AASI JKHTTSI NIOAHHH.
Yci gi 3minn, 6ezmepevyHo, moTpedyrOTh IHBECTHI[IH, ITEPEAYCIM — IHGPOBHX | MEPEKEBHX Td HOBITHIX TEXHOAOIIH/
IHCTpYyMEHTIB ix 3aCTOCYBaHHA, 1[0 AKTYaAIi3ye MIPoOAeMHI AOCAIAKeHHA. B crarTi BH3HAYEHO Ta 0XapaKTePH30BAHO
rA06aibHI TeHAeHIIl IHBeCTYBaHHA y QU POBI3aIilo Ta (hopMyBaHHS HHPPOBOI eKOHOMIKH, CEPEA TKHX ITOCHAEHHS
aKTHBHOCTI KOMIIAHIH IHBECTYBAaTH B HQPPOBY €KOHOMIKY, ()OPMyBaHHS THHPOBOro 6i3Hecy (rnobaibHa qu@POBi3a-
i 3MIHIOE AdHIJIOJKKH CTBOPEHHS BaAPTOCTI, CTBOPIOE HOBI XaOH, TPDaHCHOPMYE AXKEPENA EKOHOMIYHOI aKTHBHOCTI),
LHGPOBI3a LT TPOMHCAOBOCTI, POAb (piHAHCOBHX IHHOBaLIH (DIiHTEXY) Y CTBOPEHHI HHPPOBHX MEPEIKEBHX INATHOPM,
HOTAHOAFOETHCA IPOLEC peaizalii MerarmpoeKTiB po36yAOBH QUPPOBHAX KpaiH ("po3yMHa Kpaina"), qgughposux micr
("po3symue micTo") Ta inme. BUsSBAE€HO BUHKAHKH, IO IIOCTaIOTh IMIEPEA A€PIKaBOIO Ta Oi3HecoM YKpaiHu B rporeci pea-
Ai3anii mporpaMHHUX 3ax0AIB 1JOAO QHPPOBI3aI[ii eKOHOMIKH Ta CYCITIAbCTBA, CEPEA IKHX HEOOXIAHICTb DPO3BHTKY I[H(-
POBOro MHCAEHHS; IPoOAeMa 3a0e3rredeHHI KIoepOe3meKH; HePO3BHHYTICTb ICHYI0Y0i IH)pacTpyKTypH; HeOOXIAHICTH
PO3POOKH HOPMAaTHBHO-IIPAaBOBOI 0a3H; HU3bKHH PIBeHb IHBECTHIIH; HEOOXIAHICTD MIATPHMKH MaAOro i cepeiHboro
Oi3Hecy; HeOOXIAHICTB BIAMOBH Bij OOpOKparH3alii; HeoOXIAHICTh onTuMI3ayii BHY TPIIHIX TpoLeciB MIAIIPHEMCTB
Ta CTBOPEHHS HHPPOBHX Oi3Hec-nIporeciB. BopHo4Yac KaspoBe mHTaHHS BIAITPA€ KAOYOBY POAb AAS PO3BHTKY IIH(-
POBOi eKOHOMIKH, OCKINbKH BOHA OYAY€ThCTI Ha 3HAHHAX, HABHUKAX, 34d THOCTI A0 HaBYaHHS, THYYKOCTI IIEPCOHAAY,
SIKHH pOo3p00Asi€ I BIPOBAaAKYy€ HOBI TexHOAOrIi. HeoOxipHI IHBecTHI[Ii B OCBITHI TAaT)OPMH AN IIBHAKOTO PO3BHTKY
gugpposux KommereHyin. IlpoaHaai3oBaHo cTaH nporecy qUHQPPOBOI TpaHchopmanii 3 Mo3ni IHBeCTHIIHHOIO 3a-
oOezrneyeHHS I BIATOBIAHOCTI yKPaiHCBKOi eKOHOMIKH BCTaHOBAEHHM BHKAHKAM Ta pO3P00AEHO H 00rpyHTOBAaHO IIPO-
MOo3HLIi I[OAO MOTAHOAEHHS B3dEMO3B SI3KY IHBeCTHI[IHHOI ITOAITHKH I3 CTpaTeriYHHMH HapIMaMy qHPPOBOi TPaHC-
gopmayii cogiarbHO-eKOHOMIYHOIO po3BHTKY. HaroaonreHo, o B yMoBax 3pocTaro90ira00aibHOi KpH3H, caMe HOBITHI
TEeXHOAOTIII, 5K Ije BXe OyA0 3a)iKkCOBaHO B IoMMePEAHI CKPYTHI 9YaCH PO3BHTKY CBITOBOI éKOHOMIKH I CycIiABCTBaA,
CTar0Th APAHBEPOM PO3BI3aHHI KPDHTHIHHUX IPOOAEM H CITOHYKaIOTh IHBeCTOPIB r1eperrpopilboByBaTH BKAAACHHS B
HOpiopuTeTHI HATPSIMH, IKHMH Ha CbOTOAHI € THPPOBI TEXHOAOTII.

The accelerated intfroduction of digital fechnologies significantly changes traditional economic and technological
processes, promotes the creation of new sectors of the economy; improves the business climate through increasing
accessibility of public services, transparency of business conditions; spreads the availability and convenience of
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Increasing numbers of provided to the public services; creates comfortable conditions for human life. All these changes
undoubtedly require investment, first of all, in digital and network and the latest technologies/tools for their application,
which actualizes problematic research. In the article were identified and characterized global trends of investing in
digitalization and digital economy, among them increasing activity of companies which invest in the digital economy;,
the formation of digital business (global digitalization changes value chains, creates new hubs, transforms sources of
economic activity), digitization ofindustry, the role of financial innovation (Fintech) in the creation of digital network
Pplatforms, deepens the process of digital projects implementation to build digital countries ("smart country "), digital
cities ("smart city "), and more. Also, in the article were identified challenges faced the state and business of Ukraine in
the process of implementation of programmatic measures for the digitization of economy and society, among which
the need of the digital thinking development; the problem of cybersecurity; underdevelopment of existing infrastructure;
the need of regulatory framework development; low level of investment; the need of small and medium-sized businesses
support; the need of abandoning bureaucracy; the need of optimizing internal business processes and creating digital
business processes. The personnel issue plays a key role in the development of the digital economy as it builds on the
knowledge, skills, learning ability, flexibility of the staff who develops and implements new fechnologies. Investment
in educational platforms is needed for the rapid development of digital competencies. Also, it was analyzed the status
of the digital transformation process from the point of view of investment security and compliance of the Ukrainian
economy with the established challenges, and proposals for deepening the relationship of investment policy with
strategic directions of the digital transformation of socio-economic development are developed and substantiated. It
Is emphasized that in the context of the growing global crisis, it is the latest technologies, as already recorded in the
previous difficult times of development of the world economy and sociely, that are becoming a driver for solving critical
problems and forcing investors to refocus their investments in priority areas, which are digital technologies for today.

Kao406i cao0ba: yugpoba exonomixa, zaobarvni mpendu , inbecmybanns, inbecmuyitina noiimuxa, cmpamezis.
Keywords: digital economy, global trends, investment, investment policy, strategy.

NMOCTAHOBKA NMPOBJIEMU

B ocranHE AeCATHAITTSA AAS PO3BUTKY CBITOBOI €KOHO-
MiKkM i cycnmiabcTBa OCOOAMBOTO 3HAYEHHS HAOYBa€E BIAMB
KAIOYOBMX T€XHOAOT1, O Ae3KaTh B OCHOBI M poBoi exo-
HOMiKYM (6A0KYeiTH, XMapHi 064YMCAEHHS, BEAUK] AaHi, iHTep-
HeT peueit, Kibepdiznuni cucremu Ta inue). Ix npuckopene
YIPOBaA>KEHHA NOMITHO 3MiHIOE TpaANIiliHi eKOHOMIYHI i
TEeXHOAOT{YHi IpOIecH, CIPNAE CTBOPEHHIO HOBUX CEKTOPIB
€KOHOMIKJf; HOAINIIEHHIO i ATPMEMHNIIBKOT'O KAIMaTy 3aB-
AAKM HTiABUIIEHHIO AOCTYIIHOCT] Aep>KaBHUX IOCAYT, IPO-
30pOCTi yMOB Be AeHHA 6i3HeCy; MOIMPEHHIO AASl HACEACH-
HSl AOCTYIHOCTI Ta 3pYy4YHOCTI OTpUMaHHS BCe Giapmol
KiABKOCTI CepBiCHUX IOCAYT; CTBOPEHHIO KOM(OPTHUX YMOB
AASL SKMTTS AloAnHNM. Vi ni 3minn, 6e3nepedno, moTpe6y-
I0Th iHBecTunin, nepeayciMm — nqudpoBux i MepeskeBux Ta
HOBITHIX TeXHOAOTI 1/ iHCTpyMeHTiB 1X 3acTocyBanHs. Bpa-
XOBYIOUM CTaH YKpaiHCBKOI €KOHOMIKM 1 PO3yMilouM He-
o6xipnicT udposoi Tpancopmanii 1i moaeai, Hapasi
akTyaAizyerbcs npo6aeMa 3aAyd9eHHs IHBECTUIIIHOTO Ka-
miTaay i 3a6e3neveHHs Ge3nepepBHOTO Ta POZUIMPEHOTO
iHBecTHIiNIHOTO IIpoILecy, AKUM 6M OXOIAIOBaB yci chepn
iHHOBAILiTHOTO IPOPUBY i CKAAAOBI COI[iaAbHO-€KOHOMI{4-
HOT'O PO3BUTKY.

AHAJI3 OCTAHHIX AOCJIIAXXEHb | NYBJIIKALLIA

CyTTeBy poab y AocaipskenH] npobaem udpoBoi eko-
HOMiKM Ta y popMyBaHHi 06TPpyHTOBaHOT BIAIOBIAHOT 6a3n
3HaHb BiAITPAIOTh €KCIepTM MiKHApPOAHUX OpraHisamin
(CsitoBoro 6anky, OECP, MiskHAPOAHOTO COI03Y eAEKT-
po3B'A3Ky Ta iH.), KoHcaaTuHroBsi kommnaHii (Ernst & Young,
KPMG, McKinsey, Pricewaterhouse Coopers, Boston
Consulting Group ra in.) [1]; nepioanuni anaaitnusi 3BiTH,
Hanpukaap, Measuring the Digital Economy 2018 [2]; Digital
Economy Report 2019[3], mo takosx npuseprac Bce Giapuy
yBAary HayKOBOTO CIBTOBAPUCTBA ¥ Cpusie TAMGOKOMY
Pi3HOCTOPOHHBOMY AUCKYPCY.

B Vkpaiui aepsrkaBua moaituka uud posisauii (umdpo-
Boi Tpancdopmanii) npeacraBaeHa B Konunennii po3sutky
nudpoBoil ekoHOMiKkM i cycmiabcTBa Ykpainu Ha 2018—
2020 poxu Ta 3atBepaskeHomy Kabinerom Minictpis Vk-

paium naani 3axoaiB moao i1 peaaizanii [4], Ae, 30kpema
3a3Ha4Ya€eThCA, 0 NiACYMKOM IXHPOTO BUKOHAHHSA IPOTHO-
3yetbest 3apoctannst BBIT Ha 5 %. Okpim Toro, ouikyerscs,
mo peaaizanis Konngenmii npuckopurs 3arydyeHHs iHBec-
THUII B YKPaTHCHKY €EKOHOMIKY | AOOMO>Ke MOAEpHi3yBa-
TU IPOMMCAOBICTD MIASXOM CTBOPEHHSA BUCOKOTEXHOAOTI-
YHUX BUPOOHMIITB.

V AochripKeHHI nMTaHb iHBECTYBaHHS YKpaiHCBRKUMMU
aBTOpaMU PO3KPUBAETHCA POAb A€P>KaByU y CIPUAHHI iHBe-
ctunisam [3; 6], HaroAowWyeTHC s, W0 BUPOOGHUITBO KOHKY-
PEHTOCIPOMOSKHOT NPOAYKIil 3 BMCOKOIO AOAQHOIO Bap-
TicTio 3a6€3meYyeThC ONTUMI a0 IHBECTUILIN Y pearb-
HMI CEKTOP €KOHOMIKY, 110 noTpebye akTuBizauii iHpecTy-
nifHO1 AlfABHOCTI MIAIPMEMCTB Ha OCHOBI 3aAISTHHA €KO-
HOMIiYHMX, (PiHAHCOBMX, COIiaAbHMX ¥ iIHCTUTYIIIOHAABHUX
mexanismis [7]. IIpore, He3Baskaroun Ha mpoBeAeHi HAYKOBI
pO3BiaAKM 3 03HaYeHOT IPOGAEMATHKY, HASBHMUI KOMIIAEK-
CHUM aHaAi3 CyTHOCT] M POBOT EKOHOMIKM AK COLiaABHO-
€KOHOMIYHOTO sABUIIA B YyMOBaX raobaaisanii, nurauus
oA0 npobAeM iHBeCTyBaHHS B 11 p036GyAOBY Anmille KOHCTA-
TYIOTbCSL, & TOMY HOTPeGYIOTh GiABII AETAABHOTO AOCAIA-
SKeHHS Ta y3araAbHEHHS.

NMOCTAHOBKA 3ABAOAHHSA

ITocraHoBKa 3aBAAHHSI: BU3HAYMTH Ta OOGTPYHTYBATH
cBiTOBi TeHAeHIiT iHBecTyBaHHA y nudposizanio ta dop-
MyBaHHA IU@POBOI eKOHOMiKM, PO3KPUTH BiAIOBiAHICTB
e€KOHOMikM YKpaiHy 1M npoliecaM Ta BiAIIOBi AHVM BUKAM-
KaM; PO3pOGUTH IPOTMO3UI[i{ IOAO MOTAMOAEHHS IHBECTH-
IinHO 1 moAiTHKM o0 nudpoBoi TpaHcdopmanii comiarb-
HO-EKOHOMI4YHOI'O PO3BUTKY.

BUKINAL OCHOBHOIO MATEPIANTY
AOCNIAKEHHSA
V nepioau KapAMHAABHUX 3MiH Y CBiTOBOMY PO3BUTKY,
cyTTeBi TpaHCcOpMaliiiHi IpoIecy CTOCOBHO COLjiaAbHO-
€KOHOMIYHMX BiAHOCHH HOSCHIOIOTBCS 3 TOYKY 30Dy TeX-
HOAOTIYHOTO HIAXOAY (TeXHIKO-eKOHOMIYHOT HapaAurmn),
10 O6TPYHTOBYE B32EMO3B'I30K PO3BUTKY AIOACHKOT M-
Biaizanii 3 mporpecom rexnoaoriit. Tak, cyyacumnii etan Ta-
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Puc. 1. PelTUHr iHBe CTULiHOT NpuBaGnunBocTi

A>Kepeao: CKAaAEHO aBTOpaMu Ha OCHOBI [12].

KNX 3MiH IIOB'I3YETHCA 3 YETBEPTOIO IPOMICAOBOIO PEBO-
amorieio (ITpomucaosicts 4.0) i1 OTOTOSKHIOETHCS i3 CTAHOB-
AEHHSM IIOCTOTO TeXHOAOTI4HOTO YCTPOIO, Ae IM(POBi Tex-
HOAOTIT 3a/iMalOTh KAIOYOBE MicIe i1 0OYMOBAIOIOTH CHUC-
TeMHi He AMIIe TEXHOAOTIUHi aae 1 COliaAbHO-€KOHOMIYHi
aminn [8].

Caip 3a3HaunTy, mo cami ud posi TexHoAOTiT 3 TOUKH
30Py HAYKOBO-NPAKTUIHOTO MIAXOAY 3'SBUAUCH GAMZBKO
50-Tu pokiB Tomy, IpoTe B yMOBax U@ poBoi eKOHOMiKM
cTaam 6iApII BAOCKOHAAEHUMU Ta IHTErPOBAHNUMI, IO MO-
LIMPIOIOTHCS 3HAYHO MWBMALIE 1 6iAbIT MacwTa6Hime, TPHU-
CKOPIOIOYM XiA 3MiHM KapTMHU CBiTY Ha OCHOBi M poBoi
tpanchopmanii. Croroani nudposisanis npuxoAnTs Ha
3miny indopmarusanii (mpu npomy indpopmaTnsarnis — me
ckaapoBa mudposizanii), IKy 3 KOHIENTYaAbHOI TOYKM
30pY CAiA PO3YMITH K CUCTEMHMI MiIAXiA AO BUKOPUCTAH-
HA M POBUX TEXHOAOTIN AAS iABMIIEHHS IPOAYKTUBHOCTI
pani, KOHKY PEHTOCIPOMOSKHOCTI BUPOGHUIITBA IPOAYKIH{
Ta IPUCKOPEHHS COLliaAbHO-eKOHOMIYHOTO PO3BUTKY. T06-
TO 060B'SI3KOBO TOBMHHA GyTU CTBOpeHa i poBa cucTe-
Ma, IKa MOJKe AlITV He3aAeKHO, Ma€ aHaAITHYHi i IporHO-
ctuyHi GyHKLiT, cama Bupimye 3aBaaHHA (mpoTe, HA CHO-
TOAHI 3aBAAHHS Y IEPEBAsKHIM GIABIIOCT] BUNIAAKIB CTABUTS
AIOAMHA).

@®enomen mousTTS "M POBA EKOHOMIKA" B y3araabHe-
HOMY BUT'AAIAI PO3TASIAQETHCA AK CUCTEMA COLiaAbHUX, €KO-
HOMIYHMX | TEXHOAOTIYHMX BIiAHOCHUH MiXX Aep>KaBoIo,
6i3Hec-CIiBTOBAPUCTBOM | TPOMaASHAMMY, IKa PYHKIIIOHYE
B TA06aABHOMY iH(POPMALITHOMY IPOCTOP] 38 AOTIOMOTOIO
IIMPOKOI'0 BUKOPUCTAHHA Mepe>KeBUX U pPOBUX TEXHO-
AOTiit, IKi IPU3BOAATH AO HellepepBHNUX iHHOBaIifHNX 3MiH
3 METOIO MiABMIEeHHA e()eKTUBHOCTI COIliaAbHO-eKOHOMI{4-
HUX Opolecis. 3 mO3uLiit IpeAMEeTY HaUIOTO AOCAIASKEHHH,
B YMOBaX ChbOTOACHHSA 3a3HadeHe MOJKHA PO3TASAAATH AK

OKpeMMI CETMEHT eKOHOMIKM, [0 ABASIE COO00 CYKYIHICTH
(inancoBux BAMBaHb (IHBeCTHLi) 3 METOIO 3a6€e3Ie4eHHS
3pocranHs edekRTUBHOCTI icHY0UMX 6i3Hec-mpoleciB i KoH-
KYPEHTOCIPOMO3KHOCT] 32 AOTIOMOTOI0 PO3POOKY HOBUX
TeXHOAOTIYHUX pilIeHb | PO3BUTKY NOTOYHMUX TEXHOAOT{N;
MoskAMBicTh 6izHecy inBecrysatu B IT ars 3aemeBaeHHs
BAACHMX IPOAYKTIB i pO3BUTKY BAACHOT'O OPTdeAas npo-
TTO3MUIIiM.

V 1p0My KOHTEKCTi MOJKHA BU3HAYNUTY XapaKTepHi Iao-
6aapHi TeHAEHNIT iHBECTYBAHHS, SKI IPSIMO YM OTOCEPEA-
KOBAHO BIIAMBAIOTH Ha I poBizariio.

1.3 2015 poky ciocTepiraeTbCs CTijiKa TEHAEHIisSE CKO-
pOYEeHHS {HBECTUIIIHUX NOTOKIB ¥ rA06aAbHOMY MacTali.
Tak, sriano 3sity FOHKTAA "Mownitopusr iHBecTHIiitHNX
Tpenais, 2019 pix" [9] y 2018 powui B nopiBusauH] 3 mome-

€AHIM POKOM 3aAy4YeHHS IPAMMUX IHO3eMHMX iHBeCTHUIin
IIIT) B cBiTOBY ekOHOMIKY cROpoTHANCS Ha 197 A0 1,2 TpAH
poa. CHIA, a B nopisusuni 3 2015 pokom — y 1,6 pasun.
Orsxe, cBiTOBMIT pMHOK iHBECTHI[i}I B OCTAHHI POKY 3HAYHO
3BY3MBCH, [0 IPUBOANUTH AO 3aTOCTPEHHA KOHKYPeHIii 3a
11, oco6AuBO MisK po3BUBatOYMMMU KpaiHamu i Kpainamu 3
nepexipHOIO eKoHOMiKOI0. OKpiM TOTO, pi3KO 3MEHIIMAUCS
TpaHCKOPAOHHI iHBecTnuii B po3BuHeHux kpainax (na 40%
a0 piust 2017 poky) i kpaTHax 3 mepexiAHOK EKOHOMIKOIO
(ua 8%) npu HesnayHoMy 3pocranti (Ha 3%) B kpainax, mo
PO3BMBAIOTHCS, O € 03HAKOIO HE AOCTATHHO "3A0POBOTO"
cTaHy cBiToBOT ekoHOMiKM i TOpriBAi. Ha ¢ oni 3a3Hayenoi
TeHAEHIIi 1, 3TiAHO 3KaMKOBI/IMI/I ymoBamu OECD [10] i pe-
komenpanin UNCTAD ars aepskas ceity [11], kommaekc
3aXOAiB Aep>KaBHOT'O CTUMYAIOBAHHS iHBECTUIINTHOT AiSIAB-
HOCTIi Opi€HTOBaHi Ha peaAi3ariiio KOHIenIii cTaAoro po3-
BUTKY J IOBMHEH 3a6e31evyBaTy NPABUABHY NOGYAOBY
Aep>KaBHOT iHBeCTUIiITHOT IOAITUKY | epeKTUBHe (PYHKILi-
OHyBaHHA OKpeMux cep ekoHOMIkM ((piHaHCOBOTO, CyC-
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HiABHOTO Ta iHUMX ceKTopiB). Baromumu aprymenramu Ha
KOPUCTH PO3POGKM KOMIIAEKCHOT pAMKOBO 1 iHBECTUIIHHOT
HOAITHKYM PO3BUTKY (D POBOI eKOHOMIKM € HasABHI IPUKAA-
AV B3a€MO3B'AI3KY iHBeCTULIMHOT HOAITHKY 31 cTpaTeriaimu
nu@poBOro po3BUTKY OKpeMMX KpaiH Ta KOMIaHil, Mo
MOJKe CTaTM KAIOYEeM AO IAIAHOT iHTerparii ekoHOMIK Aep-
3KaB, [0 PO3BUBAIOTHCS, B TAOGAABHY €KOHOMIKY Ta CIpu-
ATU CKOPOYEHHIO IM(POBOIO PO3PUBY i 3aA0BOABHUTH
CYTTEBI TOTPe6U B iHBECTUI AX, HEOOXIAHUX AAS BTIAEHHS
B xutTa Ilopsaaky AeHHOTO cTaroro po3sutky Ao 2030
POKY.

2. 3araAbHuI PENTUHT TAOGAABHMX TPEHAIB PO3BUTKY
nu@poBOi eKOHOMIKM, IO METOAOAOTIYHO 3aI0YaTKO-
BYETHCS HA IHTErPaAbHil OLiHIi HANGIABII 3HAYMMUX aHA-
A130BaHMX MOKa3HUKIB (po3Mip BKAAAEHMX {HBECTHMI,
KIABKICTb 3HAYYIUX HAYKOBMX MyOGAikanin B Aaniit ta cy-
MISKHUX TaAy3sX 3HaHb, TATEHTIB) i BiAOGpaska€e BaXKAUBICT
Ta aKTYaAbHICTh BCTAHOBAGHVX HAIIPAMIB T€XHOAOTIYHOTO
PO3BUTKY KOMIIaHiN, raay3en i KpaiH, He ANiIe AO3BOASE
HOpIiBHATY Pi3Hi TPeHAM Mi3K CO6O00 Ta 3pOGUTHU BUCHOBKMI
I[OAO NEePCIEeKTNB CTPATEriYHOrO PO3BUTKY, are M IPUIi-
MaTy pilleHHS MOAO iHBECTYBaHHS B HOBI HaIPAMMU le].
Tax, 3acAyroBye Ha yBary Toi (pakT, [0 y PEATUHTY I'AO-
6aapHol iHBecTHHiiHOT akTMBHOCTI 3 2015 poky AiaepcTBo
36epirae eaexrponHa roprisas (E — commerce), oanax
CYTTEBi TeMIV 3pOCTaHHA IOKAa3aAM TeXHOAOTIT pO3moAi-
AEHOTO PEECTPY (Blockchair(?, PO3YMHIX MEPEK EAEKTPO-
pocradanus (Smart Grid) i xomu'lorepuoro 3opy
(Computer Vision). Tak, peifTusr iBecTuiiiHo mpusaban-
Bocti y 2018 pori cTocoBHO BRKAAAEHb Y HOBI KommaHil
BIAHOCHTBCS AO TAK 3BaHMX HACKPI3HMUX TPEHAIB i Biao6pa-
JKa€ piBeHb TOTOBHOCTI iHBecTOpiB (piHaHCYBaTH TexHO-
AoTivH| cTapTany Mo KOHKpeTHNUM Hanpsamam (puc. 1).

3.V cdepi possurky nyudposoro 6i3Hecy raobarbHa
nudposisaniga 3MiHIOE AAHIIOKKM CTBOPEHHS BapTOCTI,
CTBOPIOE HOBI Xxa6u, TpaHCHOPMYE ASKepeAra eKOHOMIYHOT
akTuBHOCTI. [lepeBary 1poro nmpouecy HOAATraloTh Y BUPi-
meHHi pi3HOTO POAY COIiaAbHO-€KOHOMIYHMX i TeXHOAO-
riYyHUX 3aBAaHb, BKAIOYAIOUNM: 3aAYYCHHSA {HBECTHUIIN B
DiAIpMEMHMIBKY Ccepy; NOABY HOBUX IPOAYKTIB i HOBUX
PUHKIB; CKOPOYEHHA BUTPAT HAa BEACHHS MIATIPUEMHMIIBKO T
ASIABHOCTI; BUHMKHEHHS HOBUX podeciit i po6oumx MicIip;
3pOCTaHHA IPOAYKTMBHOCTI, €()eKTMBHOCTI BUKOHAHHSA
mpoiecis; 36iAbIIEHHS TOAATKIB; mOcuAeHHs Andy3ii inHo-
Barjii Ta iH. Y IMX yMOBaxX Ha AMPEKTUBHI OpraHy IOKAa-
AA€ETHCS 3aBAAHHS 3HANTY IPABUABHUI 6aAaHC Mi3K BUKO-
PUCTaHHAM IlepeBar BIAKPUTOCTI Ta 3HM>KE€HHSA PU3MUKIB, AKi
B 1 pOBOMY CBIT 3'ABASIOTHCS 3 6€3IPeEreACHTHOIO IIBUA-
kicTio. Boanouac 6i3Hec, sikuit He moTpe6ye 3HaYHOT (pizny-
HOI IPMUCYTHOCTI, HOBHICTIO i BIAHOCHO A€rKO e PEeXOANTH
Ha uudposi naardopmu (chepa mocayr, 6aHKIBCHKI Ta
(inancosi onepanii, po3apo6ra nporpam i AOAATKIB, po3-
BaskaAbHUI Gi3Hec Ta iH.). MeHm rHYYKi NpoMUCAOB]
miAIpUEMCTBa, 6araTo 3 KMX Ha I[e/l MOMEHT L€ He aBTO-
MaTU3yBaAM CUCTEMY YIIPaBAiHHS Gi3Hec-pojecamu, 3Ha4-
HO BiACTaIOTh y po3BuTKy. KomnaHnii, mo nmpamnooTs Ha puH-
Ky b2b, nparuyTs Ao uudposizanii Ak mMiHiMym Ha piBHI
B3a€MOAIT 31 coskmBavyamu. AokaabHi By3bRONpPOdIiAbHI
HeBeAMKi pipMu mepe6yBaIOTh Y MOWYKY PillleHb M[OAO Ie-
pe6yaoBu 6i3HECY Ha OCHOBI yIpOBaAKeHHs HudPOBUX
6izHec-MOAeAel 3 METOIO 36iAbIIEHHS IPOAYKTUBHOCTI.

4.V pamrax po36yaosuinaycrpii "Taaycrpis 4.0" kato-
9OBUM aCIEKTOM CTA€E M POBE BUPOGHULTBO, & KOHKY PEH-
TOCIIPOMOJKHICTh KOMIIaHil BU3HAYAEThCA piBHEM 1X IM -
posizanii. 3snyaitno, o6 cratu M POBUM IATPUEMCTBOM
Heo6xiaHO iHBecTyBaTy B yud posuit aktus. Lludpose no-
umpenns (digital spilover) BiaGyBaetscs, koan nudposi
TeXHOAOTi1 IPMUCKOPIOIOTh IepeAady 3HaHb, iHHOBAILii B
6isueci i miABMIIYIOTh IPOAYKTUBHICTH BCepeAnHi KOMIaHi{
4epe3 AAHIIOIY IIOCTa4aHb raAy3ell MIPOMUCAOBOCTI AAL
AOCATHEHHA CTiNIKOI'0 eKOHOMi4HOTO po3BuTKy. Kpim Toro,
€MIT pUIHUM MASXOM 6YAO AOBEAEHO, IO iHBECTUL | B 1udh-
POBUIT AKTUB 3HAYHO NPUOYTKOBiwWi, HiXK B HELMUDPOBMIL.
Hanpuraaa, koskuuit poaap CIIA, Braasennit B qudposi
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rexHoaorii, 3a ocranni 30 pokis aae 20 poa. CIIIA a0 BBIT
B cepepHboMy. Ile BeAwyesHmit A0XiA y MOpPiBHAHHI 3 He-
M POBUMY iHBECTUIi MY, AKi AAIOTh CEPEAHiN AOXiA B
po3mipi Bia 3 a0 1 poa. CIIA. Iusectunii 8 1 aoa. CIIA
BUTiAHIIIE B 6,7 pa3u AASL OUMPOBUX IHBECTUIIN, HIK AAS
Herdpposux [13]. OaHar Bask AMBO BpaxOBYBaTH, M0 Lud-
pOBe MIATIPMEMCTBO € IOPOASKEHHAM 4€PTOBO{ IPOMUCAO-
BO{ peBoAIOLiT, a He eBOAIOLi T aBTOMaTN3anii Ha 6a3i IT, Ha
4oMy IpyHTyBaAacs nonepears Inaycrpis 3.0. Okpim Toro,
X04Ya CUCTeMM IPOMMUCAOBOT aBTOMAaTH3aLi] Ije HiBCTOAIT-
Ts1 TOMY BMiAM IOB'I3yBaTH MI3K CO60I0 THCAYI IPUCTPO B,
YIpPaBAATH HUMY, 36upaTH | 06po6ASATH OTpUMAaH] BiA HUX
AaHi, — cbOTOAHI mOTPi6GHA 3MiHa camMoT KOHIenii aHaAizy
AQHVX Ta AATOPUTMY IPUIHATTA pillleHb: eroxa 4udpoBo-
ro Gi3Hecy XapakTepu3yeThCs Oe3MpPeleAeHTHUM PiBHEM
KOHBepreHI[ii TeXHOAOTII1, 6i3HeC-TPOIEeciB, KOMYHIKALiL,
IITYYHOT'O iHTEAEKTY i pi3HMX "pO3YyMHUX" IPOAYKTIB.

5. BasxkauBy poas BiairpaoTs nudposi naargopmu Ix
KoMepIiliHi (eAeKTpOHHA TOPTiBAS TOBapamm, AK depe3
MaiiAaHIMKHM TOCEPEAHNUKIB, Tak | 6e3mocepeAHbO BiA Bu-
po6HuKa; Tpan3akuiiti gudposi mAaTGOPMI K KAIOTOBUII
crioci6 BepeHHst 6i3HeCY AASE HM3KY I POBUX KOPIIOPALIiif),
Tak | HekoMepuiiiHi (He opieHTOBaHI HA OAepP>KAHHS IPHU-
6yTKY i cipsiMoBaHi Ha BUPIEHHS Pi3HOTO TUIY COLiaAb-
Hux npo6aem). Caia 3a3HaunTy, 1o 3 pO3BUTKOM U po-
BOTO IIPOCTOPY i HOSBOIO HOBMX CTAPTAIIiB PO3MMPIOIOTHC
i nraTdopMy eAeKTPOHHOI TOPriBAi mOCAyTaMy, B IMCAI
sxux komnaHii, mo npononyoTs mipanucky (Netflix,
Amediateka), nocayru rakci ta nepesesens (Uber), nocayru
6pouioBanus roTeAis i Typis (Booking.com, Airbnb), xmap-
umit cepBic (Salesforce, Amazon Web Services) ra 6araro
inmmx. Cepea ymoB, Ha IKMX POPMYIOTHCS 3a3Ha4eH] IAaT-
¢dopmu — 3an0YaTKOBAaHMI Ha OCHOBI U POBUX AAHUX i
naatdopm 6i3Hec moBuHeH 6yTH NPUBAGAMBUM AASL BCIX
CTOPiH: BUPOGHUKIB, IPOAABIiB, HOKYIIiB, TOCE PEAHUKIB.

6. ®inancosi innosanii (Dinrex) craroTs HalBasKAUBI-
1IMM TAOGAABHUM SIBUILEM OCTAHHIX POKIB, a ndposi Tex-
HoAOriT, 6yAyun IApOM HapaHHS (PIHAHCOBUX IIOCAYT, CTH-
MYAIOIOTH IPOHMKHEHHS IHHOBaIi/ Ha (DiHAaHCOBMI PUHOK.
O6csar Benaypunux inBectuniit 8 Oinrex 3a ocranHi ) pokis
36iapmmeces B 10 pasis, pocsraysuin piBas 20 MAPA AOAapiB
CIHIA Ha pik, miaTBepAKyIOUM Ge3NpeneAeHTHUI iHTepec
A0 nudposizanii ¢inancosoi aisaprocTi. 3pocranus
Dinrex akryarisye nuranHs nepea dpiHaHCOBUMY OpraHa-
MM I[OAO PO3IIMPEHHA PeTyAATOPHOTO i HATASIAOBOTO KOH-
TEHTY, BIAIOBIiAHOCTi HOBMX BMAIB M POBUX PiHAHCOBUX
IIOCAYT iCHYIOUMM IIpaBUAAM, iAeHTudikanii, ominkm, 3H1-
SKeHHs | MOHITOpHUHTY pu3ukis dinancosux innosarii. Cro-
roaHi Bce Giabine BeArkyx piHaHCcOBUX opranizaniii (3 me-
TOI0 30€pesKeHHS YaCTKM PUHKY) 32 y4acCTIO PeryAsTopa
iHII{I0IOTH MPOEKTM CTBOPEHHS CIeliaAi30BaHMX IAATPOPM
Ha 6a3i 6aokueitH [ 14]. Aas npuraapy, Kuraiiceka Qinrex-
kommanist Hande Financial Technology Holdings Co., Ltd
(HDFH) cTBopmaa cnewiaabHmit iHBeCTUIMHMA (DOHA AAS
3aNyCKy I'A00aABHOTO KOHCOPIIiyMY CBITOBUX IM(POBUX
6aHKiB Ha 6AOK4YEIH], IKMI NAAHYE NPOQiHAHCYBATH CTBO-
peHHs TPOBIAHOTO M POBOTO OAHKY, [0 CTAHE OCHOBOIO
AASL 3aIYCKY TAOGAABHOTO KOHCOPLiyMy CBITOBUX LU po-
Bux GaHkiB. [lepmnm KpoKOM € iHBeCcTyBaHHs Ta uppoBa
TpaHncopmaris 6aHKY, AaAl 3aIyCKAETHCS GAOKIEIH KOH-
copuiymy, Ae GaHK CTaHe LeHTPaAbHUM By3A0M. OUiky€eTh-
cs1, wo o6csr pinaHcyBaHHS cCKAaAe 6AM3BKO 1 MAPA AOA.
Kpim HDFH, a0 inBecTuuitHoro ¢poHAY mpMEAHAIOTHCA
Yillion Bank i Zhongguancun Private Equity & Venture
Capital Association (%VCA). ITepioa inBecTyBaHHS CRAAAE
6 pOKiB, a HA BUBeAeHHS iHBeCcTMLi 6yAe TOTPiGHO AO 2 po-
kiB. Okpim Toro, ¢inancosi peryasropu Kuraio nosaan
OMABHIIIE CIOCTEPIraTH 38 PUHKOM KPUITOBAAIOTH MiCAS
TOTO, SIK y KpaiHi po3noyascs askioTasx HABKOAO GAOKIEI-
Ha, 30KpeMa, I0YaAu KOHTPOAIOBATY BUKOHAHHS 3260 pO-
HM Ha TopriBaio kpunrosaaroToo Ta ICO i roTyoTs HOBI
o6meskyBaabHi 3axoau [15].

7. IoraubaroeThest mporec peaaizamii MeranpoexTis
po36yaosu yudposux kpaiu ("po3ymua kpaina"), qud po-
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Bux Mict ("posymue micto"). Tak, aArst 3aayuenns 6isuecy,
rorosoro imBecryBatu B CiHramyp, ypsa Kpainu posrop-
uys: (1) inigiatusy nia Hassoro "Mait6ytue Cinranypy"”, Arst
TOTO, 06 po3pobuty i BUnpo6oByBaTH HOBI iAel Ta pimen-
HS B raAy3i MicTOOYAYBaHHS, AePSKaBHOTO yIpaBAiHHA,
OXOPOHM 3A0POB'S @ TAKOK CIIOJKMBYMX TOBAPiB i HOCAYT;
(2) n'arupiuni nporpamu "Posymua Hanis"; (3) mHaykoBo-
AOCAIAHMIIBKY IpOrpamy ng; (4) mporpamu po3BUTKY
(inancoBoro cextopa; (3) mporpamu po3BUTKY HiATIPUEM-
HuLTBa; (6) ocsiTHi mporpamu. Vpsaa Cinranypy mnparue
36iAbIyBaTH AOCBIA Y UMpPOBUX TEXHOAOTIAX | mMAAHYE
JIOTO €KCIOPT B Maﬁ%’THBOMy Ta BUAIAUTH B HAMOAMIKYI
4 poxu 2,4 mapa Cinranypcpkux poaapis (1,68 mapa aoa.)
Ha 1udpoBy TpanchOpMaIiio eKOHOMIKY | 3a6e3nedeHHS
i maitGyTHhO1 KOHKYpeHTHOT nepeBaru. Ha posmmpenns
M POBUX MOJKAMBOCTEN MAAOTO | cepeAHbOTO Gi3HEcy
BAAAOIO 3aMAaHOBAaHO )6,43 Man A0A. [16].

Hasgits i, BusBAeHi TeHAEHIiT CBiAYaTh PO akTMBi3a-
njilo mporecy iHBeCTyBaHHSA B HOBiTHiM eTan Tpanchopmanii
€KOHOMIKJ) Ta CyCIIiAbCTBA Ha OCHOBI yIIPOBaASKeHHA M-
poBux TexHoaorii. Iro6aapHi TexHOAOTIUHI TpeHAN, SKi
HOTPIGHO BPaXOBYBATH IPH PO3BUTKY MM POBOT EKOHOMI-
KM, TepeA6adaloTh NOBCIOAHE BIPOBAaASKEHHS XMapHUX
piurens, BUKOpUCTAHHA OUQPPOBUX MOAEALH | TeXHOAOTIN
AOMOBHEHOT peaapHOCTI, poboTH3anito i HOBI mAXOAM AO
3axucty Aaumx. Um BcTurae Ykpaina 3a numu 3MiHaMu B
HomWyKy BiAmOBiaein Ha BukAMKN? ExcnepTHi oniHkmu
pi3HATHCA B 3aA€KHOCTI BiA XapakTepy iHHOBAILiif, IO aHa-
AI3YIOThCS i HOPIBHIOIOTHCSA Y KOHTEKCTI TAOGAABHUX TEH-
AEHITi M.

Vkpaina Bu3HaunAa i@ poBy TpaHchOpMaio AK npio-
PUTETHY OAITHKY, I B3KE IPE3EHTYE yCIixu y po6oTi cuc-
tem ProZorro i eHealth, y BupoBaaskenni mo6iapHOTO mo-
kpuTTa 4G 1 3aIIyCKy €AEKTPOHHMX IIOCAYT B AEP>KaBHOMY i
IPUBATHOMY CeKTOpax. B pamrax peaaizanii mpoexry "Aep-
>KaBa B cMapTdoHi" ctBopeHo MiHicTrepcrBo nudposoi
Tpancdopmanii it Biabyscs 3amyck 6peHay "Aifl", B ypsai
3'ABMAACA HOBA IOCAaAa — KePiBHUK um?)pOBo'f TpaHcdop-
manii (Chief Digital Transformation Officer, CDTO)". Iis
nocapa 6yAe 3apoBaAkeHa y Beix minicrepcrBax, o6aac-
HUX aAMiHiCTpanifax, Aep>KKOMIaHifgX, areHTCTBAX Ta {HIMX
[leHTPaABHUX OpraHax BUKoHaB4oi Braau. OaHaK Aepskas-
Ha BAAAa i AO IbOTO 4acCy He BM3HAYMAACH 3 MUTAHHAM,
CKiABKM KOWTIB NOTPiI6GHO BuTpavaTu Ha umdposisanio
(AlasxeaiTuzanino), a KoAM MOBa JiAe PO IepeBaru Bia ca-
MOTO IIePEeXOAY AO TaKMX IM(PPOBUX IIOCAYT, TO SIK MiHIMYyM
CTaBUTHCS MeTa BiaiiTu Bia mo6yroBoi kopynuii i moaer-
LIMTY SKUTTS AIoAeT. "Ane e 6yAyTh Miabsipan. Aoci xoBa-
AV KOIITH, IO MAYTH Ha "mmdpoBsisaniro”, B inmi AKick cTaTTi
610AKeTy, | ToMy Iji CTaTTi HE HOTPAIASIAM TTiA MOHITO PUHT
opranizaniii, o 3aiMaAnCcs IOIOAKEHHAM cpepu AiAKK-
raaizanii” [17].

Crocosuo nporpecusunx IKT, To odiniitna cratuctu-
Ka ¢ixcye (i3 3ani3HeHHAM B AeKiAbKa POKiB) yIPOBaASKEH-
HS Be6, XMapHUX TEXHOAOTIN, BEAMKMX AAHUX 3 PI3HOIO
iHTeHCMBHICTIO Ha MIAIPMEMCTBAX CEKTOPiB eKOHOMIKY YK-
paiun. [Ipote y mepesaskuiit 6iapmocTi Ha mpakTHI 3anN-
TYyBaHUMM € HEAOPOTi pillleHHA AAS MaCOBO{ aBTOMAaTM3al(],
OCKiABKM y KOMIIaHiJ HeMa€ KOIITiB Ha MOAepHi3anio i yu-
poBaaskenus I'T. 3Buuarino, icHyIOTh i HOBI AOCTaTHBO AO-
pori iHHOBaniifHi TEXHOAOTIT, HAPUKAAA, APOHM, CUCTEMU
AlarHocTuRY i 06AiIKY, sIKi AKTUBHO BIPOBAASKYIOTHCS B
ATIK, sixi notpe6yioTs cyTTeBux inBecTuniin. Opnax yud-
poBi3aLis BUBOAUTD Ha HOBMIA piBeHb chepy BUPOOGHULTBA,
3MYIIYI04M KOMIIaHi1 cTaBUTH IU@pOoBY TpaHCchOpPMaL|iio Ha
4irbHe micne crparterii possutky. Karouosoo npo6aemoro
Ha CbOT'OAHI € TOM (PaKT, IO Y IPOMMUCAOBOCTI € (PiHAHCOBI
pecypcy, X04 i He 3aB3KAM, Ha M@ PpoBi3aliiio, are Ba>KANBO
He pocTo BcTanoBuTy I'T pimenns va mianpuemcTsi, a Ha-
BUMTHUCS YIPABASITY IPOLECAMH, IO B YKPATHCBKUX YMO-
Bax BKpall ckaaaHo. Hudposizanisa okpemoro niampuem-
CTBa MOJKe AATM MiABMIIEeHHS e(eKTMBHOCTI HA KiAbKa
BIACOTKIB, aAe GiAblI BaSKAMBO pa3om 3 ium nqud poBizysa-
TM TaKi eAeMEeHTH K B3a€EMOAiA 3 IOCTaYaAbHMKAMY, & Ta-

KO3K Ty YaCTHHY, 1[0 BIAOBiAa€e 3a 36yT npoAykuii (oprau-
i3yBaTyu 3BOPOTHMII 3B'A30K 3i CIIOKMBAYaMM NPOAYKIIT,
cepBicHe 0GCAYTOBYBaHHSI Ta iH.), a B3araal mparHyTu Ao
¢dopmyBaHHS P POBOT EKOCUCTEMHN.

IIpore BiTuM3HAHA cTaTUCTUKA (PiKCye HEBTINIHI pe-
3yABTATH CTOCOBHO iHBecTyBaHHA B YKpaiHi: (1) cyrrese
3HMJKEHHS BKAAACHUX NPAMUX {HO3EMHMX iHBECTUIiN
akIjioHepHOTO Kamitaay) B ekoHoMiky Ykpaiuu B 2017 poni
31230,3 mau poa.) mopiBusAHO 3 2016 pokom (32122,5 MaH
AOA.); OAHAK Aesike ToskBaBAeHHA y 2018 porni (31606,4 MaH
aoa.) ta 2019 poui (32905,1 man A0a.); (2) B po3pisi BuaiB
eKOHOMiYHO1 AigabHOCTI muToMa Bara IIII B "Indopmanis
ta komyHnikanii" B 2017 poui ckaara anme 5,5 %, B "IIpo-
(ecirina, HayKOBa Ta TexXHiYHA AlsAbHICTE" — 5,9% (TabA.
1); (3) B po3pisi Askepen dinaHCYBaHHSA KamiTaAbHUX {HBE-
CTHUIiJI B eKOHOMIKY YKpaiHM BAACHI KOIITH MiATIPUEMCTB
Ta Opranizaniif CKAaAaI0Th HaitGiABIY TUTOMY BAry, Ka AO
TOr'O 3K B AMHAMII € MaliKe cTabiAbHOIO, O HE AO3BOASIE
TOBOPUTH IPO MOKAMBOCTI €KOHOMIYHOTO 3pOCTaHHSA, TUM
naye — Ou@pPOBOTo; CIOCTePiraeThCs 3HMKEHHA i Tak He-
BMCOKOI MMTOMOI Bary KOIUTIB iHO3eMHUX iHBeCTOEiB,
3okpema 3 3% y 2015 poui po 1,4% y 2017 poui ta 0,3 % y
2018 poui.

3a BiacyTHOCTI crieniaAbHOT iIHBECTHII MTHOT TOAITURY B
VkpafHi, K B3XKe CTaAO TPAAULIEIO, B Y PAAL HOKAAAAIOTHCA
Ha 3apy6ixkuy ponomory. Tak, €sponeicsknit Co3 BRAIO-
4B YKpaiHy AO CBOTO iHBECTMI[IfHOTO NAAHY PO3BUTKY
espomnencskoi g posoi ekonomikn. 600—700 mapa eBpo
(670—780 mapa A0A.) EBpona MOBMHHA iHBECTYBATH B PO3-
BUTOK I poBoi exoHOoMiku. LIg cyma BkArovae inBecTumii
B IBerinapiro, Yrpainy i kpaiun 3axiaunx baakan, axi €
ckaapoBoo undposoi inppacrpyrrypu. Ars Vrpalun s
cyma MOsKe CKAacTu )—b6 MApA €Bpo [18]. €Bpocoios B
2019801.11 o(ininuo 3amycTus B YKpaiHi HOBY mporpamy
"EU4Digital: miarpumka ngudposoi ekonomixu i cycnirpcTsa
B Cxianomy napruepcrsi”. [Iporpama cnpsimoBana Ha po3-
mupenHs nepesar €annoro mudposoro puaky €C ars Vk-
painu Ta inmmx AepskaB CXiAHOTO mapTHEpPCTBA 3 METOIO
CTUMYAIOBAaHHA €KOHOMIYHOT'O 3POCTaHHSA, CTBOPEHHS po-
604MX MiCIb, TOAIMIIEHHS SKUTTS AIOAEH | Aoomomory Gi3He-
cy. [Iporpama tpusatume po rpyans 2021 poky. I 6roa-
sket 11000000 eBpo a Buxkonye koHcopniym Ha 4oai 3 EY.
iai mporpamu BkAIo4aroTh: (1) cTBOpeHHS EAMHOTO POY-
MIHTOBOTO IpocTopy B kpaiHax CxiaHOTO mapTHEpCTBa,
3HAYUTh AelIeBIIe A3BIHKM AAS YKpaTHIIiB, AKi IOAOPOKY-
10T perioHoMm; (2) KOHKPETHY MiATPUMKY PO3BUTKY Ljud-
POBMX HABMYOK, [0 BIAIIOBIAAIOTE TOTPe6aM PO3BUTKY ra-
Ay3eit; (3) 3a6e3neveHHs yMOB AAst IHHOBALH | cTapranis;
(4) miaTpuMKY TPAaHCKOPAOHHOT €AeKTPOHHOT TOPriBAi, siKa
CIPOCTUTH eKCIOPTHI IPOLEAYPH, 3SMEHIINTD 3aTPUMKM Ha
KOpPAOHaX 1 36iApmNTh Ge3meKy Ta MPO30PIiCTh ONepaiit,
CTUMYAIOIOUM UM POBY eKOHOMIKY B YKpaiHi, KiAbKicTb i
SIKICTB IIOCAYT, AOCTYIHMX criokyBadam; (3) y chepi erex-
TPOHHOT'O 3A0POB'A YKpalHChKa CHCTeMa OXOPOHM 3A0PO-
B'st, haxiByi i manieHT MATUMYTh NepeBaryu Bia po3po6ku
y cniBIpani 3 HalioHAaABHUMM OpPTaHaMM BAAAM PEKOMEH-
Aalji Ta 3araAbHUX CTAHAAPTIB B HOCAYTaX €AEKTPOHHOI'O
3A0POB'si, OOMiHY AAHMMU Ta MEAMYHUX 3aNMCIB. Ko npio-
pureri llndposoro nopaAky AeHHOTro YKpainu HareRaTh
3aKOHOAABCTBO IIPO IM(PPOBY €KOHOMIKY i T€AEKOMYHi-
Kanii, mdpoBy iHppPaCTPYyKTypy, a camMe CTpaTeriio 3 po3-
BUTKY BYCOKOIUIBYAKICHOTO IIVPOKOCMYTOBOTO AOCTYIy B
inrepuer, IIporpama 6e3rotiBkoBoi ekoOHOMIKM B cepax
eaerTpoHHOI TopriBai eTrade, eaekTpoHHOTO 3axXUCTy
eTrust i kibepGesnexu Cybersecurity, inigiatusa "Posymui
MicTa — po3yMHi perionn", gka 3ocepeA’keHa Ha ACLeHT-
paaizanii i peaaizanii mporpamyu eAeKTPOHHUX HABUIOK
eSkills, erekTponnoi oxopouu 3p0pos's eHealth i eaexr-
pounoiToprisai eTra de B perionax Ykpaiun [19].

Anst yrpaiucekoro IT-cekropy 2019 pix cras pe-
KOPAHIUM 3a CyMOIO iHBecTHIin — 544 MAH A0AapiB, o Ha
199 maH poaapis 6iabuie mokasuuka 2018 poxy (3riano 3i
3BiTOM 3a pe3yAbTaTaMy IO PIYHOI'O AOCAIASKEHHS BeHIyp-
Horo punky Ykpaiuu DealBook 2020 Bia inBecTuuiitaoro
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douay AVentures Capital), 6iapmicTs
OTPUMAHUX IHBECTUL{MHUX KOWTIB —

EKOHOMIYHA HAVKA

Ta6nuusa 1. luHamika NpssMUX iIHO3e MHUX IHBECTULiI B eKOHOMIKY YKpaiHu
3a AesiKMMU BUAaMU eKOHOMIYHOT gisnbHocTi B 2014—2018 pp., maH gon. CLUA

777 oTpumaru 3 KommaHii:

Grammarly, GitLab ra People.ai. Cepea | Bumu exonomiumoi | g0 | 5015 | 2016 | 2017 | 2018 | 2019 | 3L1%
OCHOBHMX iHBECTOPiB — Mi>XHapOAHI ASILHOCTL 2019
domau, soxkpema, Lconiq Capital, |IIpauiinosevri 53704,0 |38356,8 |32122,5 |31230,3 |31606,4 |32905,1 |35809,6
Goldman Sachs, Dregon Capital, Soros | !#BecTHutl, yeroro

Fund Management, I-gforizon Capital ta [cranomnua 1.0l

immi. AAst AOKaABHMX CTApPTaMiB BOHY € ;Z;({);iisgfaw

I‘OAO]?HI/IMI/I lHBeCTOpaMI/I Ha IIO4YaTKOBUX HisTBHOCTI

crapiax. Boanouac obesar yroa ua TIpoMicIoBicTs 176814 | 124194 |9893,6 |9667.6 | 106856 |n/n H/n
panHix crapiax y nopisnanmi 3 2018 po- =7 e 32,9 30,5 274 258 [27.3

KOM npakTiso He 3minnses [20]. IIpo- m5omr TepepobHa 12004,6 |8797.6 |75319 |7523,9 |8077,7 |wax w1

Te CALA B%ﬂTI/I AO y.BaI‘I{I, o B pa.l\\”IKaX HpOMHCHOBiCTL

11ppoBoi eKOHOMIKM THPOPMANINHO- 1o sara, % 23 21,6 20.8 20.1 20,6

xomyuikaniiui rexnoaorii (IKT) Buery- et om 18947 | 16462 |20894 |2075,7 |2163.6 |w/x w1
IIal0Th HE AK T€XHOAOTIIYHA 1HHOBAIlA KOMyHiKaLIi'l'

(mo 6yA0 XapaKTepHO AASI IOTEPEAHD"  [Tluroma para, % 35 40 53 55 55

OT'O TEXHOAOTI1YHOTO yCT 010), a SIK BCE~ [ pinancona ra 12261,4 [8790,9 [8382,0 [9910,7 [10213,3 |w/n /1
OCsLKHA TEXHOAOTIHA IHPPACTPYKTYPA, | crpaxopa mismsricTs

Ha 6asi AKOT CTBOPIOIOTHCA HOBI DOPMY | T7umona saca, % 22,8 21,6 23,2 26,4 26,1

CKOHOMIYHO! 1 CYyCIIIABHOL AIAABHOCTL. [[Ipodeciiina, 4006,8 [2634,5 [2222,6 [2253,5 [2303,6 |wn u/n
Tomy came opranizaniiini i GiHaHCOBI | yaykosa a texniuna

1HHOBAI11 CTaX0Th TOAOBHOIO pyHIlI/IHOIO TiSUTEHICTH

CUAOIO PO3BUTKY IMPPOBOT €EKOHOMIKY | Tlutoma sara, % 7.5 6,5 6,1 6,0 59

Ta CyCIABCTBA.

3a mporsHo3zamy YxkpaiHChKOTO iH-
CTUTYTY MaitOyTHbOTO 3araAbHMIT 06CAT
inBecTnuin y uyudposisanio npomucarosocti, 6i3Hecy Ta
BUpoGHULTE 3riaHO po3pobaenoi Crpareril 2030E moske
ckaacTy Ao 70 MAPA AOA., a B iudpoBi iHdpacTpyrTypy —
20 16 Mmapa poA. (3 Hux 80% — 16 KOWTH MPUBATHUX KOM-
nauii). BiAmoBiaHO, ClIO>KMBaHHS MPOAYKIIT Ta HOCAYT CeK-
topy IKT rokaapHUM puHKOM cKAaAe Bia 86 Ao 100 Mmapa
AOA., He BpPaXOBYIOUN IPOMAACBKOTO CerMeHTy (6e3 mpuBar-
HOTO CIIOJKMBAHHA B AOMOTOCIOAApCTBax). 3TiAHO mpo-
THO3iB, I poBi3arisi AaCTh MOSKAUBICTh: CTBOPIOBATH II[O-
naiimenme Bia 11% (y 2021 p.) oo 95% (y 2030 p.) AoaaTko-
Boro BBII na pik; 3a 10 pokiB A0AaTKOBO cTBOpMUTHI AO 1
260 mapa poa. BBIT; 3a 10 pokis 36iAbiumTy HAAXOAKEHHS B
610aker Ha 240 mapa pAoa. Cteoputn 700 Tuc. HOBUX po6o-
qux micip (6€3 ypaxyBaHHS eKCIOPTHOT IT—iHAyCTpi'S [21].

SIkuyo roBopuTy po MiHiMaABHi iHBecTHIIT AAS yIIPO-
BapskeHHS Inrepuery peueit, To B Crpaterii po3Butky
Iuaycrpii 4.0, pospobaenoi ekcepramu [22], nepepbade-
HO 13 mpoEKTiB, AKi IOBMHHI 3ayCTUTH CUCTEMHE CHPS-
MyBaHHA AO BiAIIOBiAHMX T€XHOAOTI, 30KpeMa CTBOPEHHSA
iHHOBaLiNHOT eKOCKMCTEMM, AOPOSKHIX KapT nudposoi
TpaHcopmanii B po3pisi okpeMux rarysei, a TaKOX Ipo
npoekty B BIIK, excriopri, inrerparii 8 €C i cBiToBy cmiab-
Hoty. O6csr inBecTnnin oninoeTscs 3a Bce B 25—30 man
IpH 3BM4aiHO, Ije Mi3epHa 4acTKa, a OTIKEe KAIOYOBA IIPO-

AeMa — BIACYTHICTD iHBecTMIili Ta HU3bKA Gi3HEC-KYAb-
Typa. AAs IOPIBHSHHSI: Ha IPUKAAAI HOBOTO "pO3yMHOTO"
s3aBoay komnanii Rittal 8 Himewunni aBrosmpobuuk
Volkswagen AG (VW) mae namip po 2023 poky inBecTyBa-
T A0 4 MAPA €Bpo B i posizario 6isHecy; ui iHBecTnuii
6YAYTh B OCHOBHOMY 30CepeAXkeHi B aaminicTpaTuBHii
cdepi, are TakKOK TOPKHYTHCSA BUpoOHMITBA. KoMnanis
[AQHYE CTBOPUTH IjOHAaMMeHIIe 2 THC. pO6OYMX MiCI[b, O-
B'AI3aHMX 3 BUIIYCKOM M (PPOBUX IPOAYKTiB. YAOCKOHAACH-
HaA IT-cucTeM AO3BOAKTD CIPOCTUTH 3aBAAHHS, SAKi paHime
BUKOHYBAAVCS BPYYHY, BHACAIAOK IIbOTO AO 4 THC. CHIBPO-
6iTHuKIB HeBUPOOHMUKX BiaAiaiB Volkswagen AG Passenger
Cars, Volkswagen Group Components i Vo%kswagen Sachsen
GmbH ne nraHyeTbCs 3aMilATH B HAMOAMIKY 9OTUPY POKM.
Heo6xiaHOW0 yMOBOIO € Te, o iX GyHKIii 6yAyTh CRacO-
BaHi B pe3yabpTati nqudposisanii, ontumisarii mpormecis i
BIIOPSIAKYBAHHS OpPTaHi3anifHOl CTPYKTYPH.

Buxanku, mo nocraoTs nepep yrkpaiHchbkum GizHeCOM:
He0oOXiAHICTD PO3BUTKY LM POBOTO MUCAEHHST; TpobAeMa
3a6e3mnedeHns Kibep6e3nekyu; HEPO3BUHYTICT iCHYIOYOT
indpacTpykTypy; HeOOXiAHICTD PO3POOKYU HOPMATUBHO-
npaBoOBO1 6a3u; HU3bKUI PiBEHb iHBECTUIilT; HEOOXIAHICT

www.ukrstat.gov.ua

A>Kepeno: CKAaAeHO aBTopaMu 3a AaHuMu Aepykcraty Ykpaiumm. URL: http://

MATPUMKYM MaAOro i cepepAHbOTO 6i3HeCy; HeOOXiAHICTH
BiAMOBU Bip GropokpaTtusanii; Heo6xiaHicTs Tpancdopma-
TH3anii BHyTpilHiX nporecis nianpuemcTs. Boanoyac xaa-
pOBe MMTaHHA BiAiTpa€ KAIOYOBY POAB AASL PO3BUTKY Ijud-
poBOT eKOHOMIKM, OCKiABKY BOHA GYAYETHCS HA 3HAHHSIX,
HaBWYKaX, 3AaTHOCTi AO HaBYaHHA, THYYKOCTI IEPCOHAAY,
SIRMI po3po06Asie | BupoBaakye HOBI TexHOAOTI 1. Heo6xiani
imBecTnmii B OCBiTHI NAQTOPMM AAS IIBUAKOTO PO3BUTKY
umbgosux KOMIIETEeHIi .

AHAK 3HanTH epeKTUHBI BiATTOBiAl Ha 3a3Ha4eH] Bu-
KAMKH # AOCSITTH TEXHOAOTTYHOTO IPOPUBY 6€e3 yuacTi aep-
>kaBy HeMoxAuBo. Ile miaTBepAsKye i AOCBiA KpaiH, mo 3an-
MalTb CbOTOAHI mepmi pAAKM MiISKHaAPOAHUX PENTHHTIB
mudposoro po3sutky. Came AepskaBHa BAaAd TaM BUCTY-
I1a€ OCHOBHMM ApariBepom Iudposisarii, pearizyrodn cuc-
TeMHY HOAITUKY B iHHOBaIiitH1 cdepi, CTBOPIOOYM IHCTH-
TyLiHI yMOBH i popMy0dn iHPPaCTPYKTYPHI MOSKAMBOCTI
AASL PO3BUTKY HOBMX TEXHOAOTII, NpsiMo a6o no6ivHo 3a-
0XO04YyIO4M {X KOMepIjiaAi3amiio i CTUMYAIOI0YY Ha HUX IIO-
mnt. Hlo6 orpumysaTtu kowry inBecTopis, Yrpaina mosuH-
Ha GyTy iHBecTHLiiHO NpMBaGAMBOIO KpaiHoto (Iepeaycim
noBuHHI 6yTy mpocTi, 3po3yMmial i1 oAHAKOBI AAsL BCix mpa-
BMAQ I'DH, He HOBMHHO 6y TH KOpymLii, 3axuct BAacHOCTI). B
icHylounx ymoBax AAS 3a6e3e9eHHS TOAAABIIOTO PO3BUT-
Ky 3HaYHOIO Mipoio mOTpi6HA Aep>KaBHA yYaCTh, CIPIMO-
BaHa Ha nudpoBisanio po6oTH Aep>RABHMX | MYHIIMITAAB-
HUX CAY3KO0, pO3pO6KY BIAIIOBIAHOT HOPMATHBHO-IIPABOBOT
6a3nu, 3abe3nedeHHs AOCTYIy MaAOTO Ta CEPEAHBOTO
MiAIPMEMHMIITBA AO BEHYYPHOTO KaIiTaAy AAS peaaisanii
iHHOBaLiMHMX IPOEKTIB. YPsiAy HEOOXIAHO IPOAOBIKYBATH
3MinHIOBaTH MG POBI OCHOBM MIAAXOM 3aAy4YeHHSA i{HBec-
UL B MactaboBaHy, po3ymHy i 6e3neuny indpacrtpyx-
TYpy, 3AaTHY 3a6e3m0evyBaTy II-'IIPI/ICKOPCHC 3pOCTaHHA
TeMmiB uudpoBoro po3sutky. Heo6xiaHuM BGavaeThC
3MiIHEeHHs eKocucTeMu Iudposoi TpaHcopmanii AK o
TOPU3OHTaAl — Y BCiX Taay3IX eKOHOMIKM Ha HalliOHAAb-
HOMY, peTiOHaABHOMY Ta MYHII[MIIaABHOMY PiBHAX, — TaK i
IO BepTUKaAi, Ha BCiX piBHAX Aep>KaBHOIO YIpaBAiHHA,
npomucAoBocTi i cepu mocayr. Crabra B3aeMOAIst MixK
YPAAOM, NIPUBATHUM CEKTOPOM Ta HaAYKOBO-OCBITHBOIO
CIHiABHOTOIO HEraTMBHO BIAMBAE Ha TeMIU HudpPOBUiL
TpaHcdopmMmalii, pearizanio KAIOYOBUX Aep>KaBHUX NPO-
rpam, BIPOBaASKEHHS HOBUX TEXHOAOTIH i 613HEC-MOA€eAel
i Ha MO>KAMBICTb IPOAKTHUBHO pearyBaTy Ha TeXHOAOTi4Hi
Ta eKOHOMIYHi 3601 i KpK3K, a TAKOK Ha MBUAKICTb BIPO-
BaASKEHHS iHHOBAIIi .

www.economuy.in.ua
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EKOHOMIYHA HAVKA

IIpu peaaizanii inBecTnyiHOI cTpaTerii Ba>k AMBO BU-
OKpeMuTH AKepeaa B cepi iHBeCTyBaHHS — AepsKaBHI i
IpMUBaTHI, 4aCTKM AKUX IOBMHHI perraMeHTyBaTUCA CIle-
niaapHOMO ITporpamoro "lindposa ekonomika" it 3Be pHYTH
yBary He Auilie Ha BeAMKui Oi3Hec, AKUI 3aljikaBACHMI B
PO3BUTKY BCiX aclekTiB mudpoBOi eKOHOMIKH, aae 7 Ha
ApPiGHMX IHBECTOPIB SKi, 3A€06IABIIOTO, TPEACTABAEH] TOP-
T(peAbHMM iHBECTYBaHHAM. AAS BEAMKOTO MIAIPUEMHUIIT-
Ba Hal6iAbwi mepcnekTUBM BOAYAIOTHCS Y CTBOPEHHI |
CTPYKTypPyBaHHi 6023 AaHMX MaAOI'O i cepeAHbOTO MiATIPUE-
MHUIITBA, a TAKO3K M poBizanis PyHKIiOHYBaHHS TPaHC-
HOPTY, 3B'A3KY, AOTiCTUIHNX MepeK. Api6ui mpusaTHi iHBe-
CTOpU HaMGiAbIIEe OPIEHTYIOTHCS HA BUKOPUCTAHHS [IAAT-
dopm i kpoc-naaTPOpMHUX CepBiciB, a TAKOK HA 3aCTOCY-
BaHH/ IHTEAEKTYaABHUX IHCTPYMEHTIB i ATPUMKY iHBECTH-
OiHOT AiIABHOCTI.

BaskamBa ckAapOBa — Ije CTUMYAIOBAHHS iHBECTYBaH-
Ha B uudposizanio. Aast qporo B raaysi imBectuuiitHol
MSIABHOCTI AAst 3a6e3MeYeHHsT CYIIPOBOAY IHBECTHIIMHMX
IPOEKTIB HEOOXiAHO POPMYBaHHS 3araABHUX IPABUA CTBO-
peHHS Ta OLiHKY OCOOAMBUX IHBECTULIIHUX PESKUMIB: Ie-
peAik HOBMX HiAXOAIB AO OTPMMAHHSA NOAATKOBUX IIABT,
3HICKEHHA CTPaXOBUX BHECKIB K AAS IPUBATHUX iHBec-
TOpIiB, TaK i AAS iHBECTHUI[iITHMX KOMIIaHi, IO peaAi3yoTh
pi3HOMaHITHI IPOEKTH, PO3POGKA KOHKPETHMX 3aXOAIB Aep-
JKaBHO MIATPUMKY B OAHIN 3 TaKuX (OPM: HAAAHHS NiABT
Ha IPOEKTHe (piHAaHCYBaHHA; HAAAHHS MIABT IO CIIAATi IIO-
AATKy Ha MajlHO Ta 3e€MEABHOTO IIOAATKY; KOMIIeHCaIlis
BKAAAEHb IHBECTOpa yepe3 pPi3Hi I0AATKOBI HAAXOASKEHHA
BiA iHBeCcTHIIfHOTO IPOEKTY, TpOBeAeHHS cTabiAizanii pe-
I'YAATOPHMUX i TOAATKOBUX YMOB.

Orke, He3Ba>kalOuy Ha HeCTaGiAbHICTD iHBECTHUI[IIIHOTO
KaiMaTy, Aep>kaBa IOBMHHA IPUIMAaTH Pi3HOMaHITHI 3aX0AU
II0 3aAy4YEHHIO iHBECTOpiB, 3AIMICHIOIOYM KAIOYOBY CTaBKY
caMe Ha IpMBaTHIi iHBeCTHIIi 1, 10 AO3BOANTD 3AINICHUTH IIPO-
I'paMHi 3aX0AM OAO PO3BUTKY M POBOI eKOHOMiKM i 3po-

VTV IOMIiTHI TO3UTHUBHI [Ie peTBOPEHHS B eKOHOMIIIi KpaTHu.
udposa ekonomika i 6ypXAMBUIE POZBUTOK AIAOBUX KOMY -
HiKa1ill BMMaraoTh SkicHO iHmoi po6oTu 3 iHBecTOpamy, a
OT>Ke, HACTaB 4aC YCBIAOMUTY HOBi BUKAUKM | IEPETATHY TU
iHCTpyMeHTapin iHBecTHIiHOT mOAITHKY.

BUCHOBKM

Croroaui inBecTurinza AlsapHICTS i M poBa eKOHO-
MiKa cTaloTh Bce O6iAblIe B3aEMOIOB' A3aHUMM, OCKIABKM IO-
CTYIaABHMII PO3BUTOK IM@poBisanii ekoHOMiYHMX HpO-
1eciB HeMOXKAUBMI 6€3 CYTTEBUX IHBECTUIIMHUX BKAAAEHD,
a Hau6iAb epeRTUBHI iIHCTPYMEHTH {HBECTYBAHHS MAIOTh
6e3nocepeAHe BiaHOMWEHHS A0 1 poBoi ekoHOMiKM. Bask-
AMBUM TAOGAABHUM TPEHAOM CY4aCHOTO €Tany iHBeCTHI -
HOI HOAITMKM € BCTAHOBAEHHSA B3a€MO3B'I3Ky MisK CTparTe-
riefo mudposizanii Ta cTparerieo po3BUTKY M@ poBoI exo-
HOMIiKH, 1[0 Ma€ Ba>kKAMBI HACAIAKM AAS iIHBECTHIIiN, a iHBe-
ctuiii Tak03K 06YMOBAIOIOTH PO3BUTOK [ POBUX TEXHO-
AOTii MepesKeBMX IAAT(HOPM.

T'oaoBHMMY CKAAAOBYMMY PO3BUTKY IM(POBOT eKOHOM-
iky AK 4eproBoro erany OpMyBaHHS Cy4aCHOT MOAEAi Bu-
POGHMYO-TEXHOAOTIYHOT Ta COLIaABHOT CHCTEMM CYCITIABCTBA
Ha OCHOBI pe3yAbTaTiB 4eTBEPTO1 IPOMMCAOBOI peBOAIOLT €
HOPMaTVBHE PeTyAIOBAaHHSA, IHDPaCTPYKTypa, 6e3IeKa Me-
pesk (kibepGesneka), miAroTOBKA HpodecioHaris Ta popmy-
BaHHs TeXHOAOTTYHMX maaTdopm. Came Ha 1je Ma€ 6y Crpsi-
MOBaHO (PYHKI{IO Aep>KaBy B IapTHepCTBi 3 6i3HecoMm, pea-
Aizanis skoi moTpeOye BiATOBIAHOT IHBECTULITHO T TOAITUR Y.

V npoMy KOHTEKCTi iCHYI04Mit HAa CHOT'OAHI ITOMITHMI
" poBuit po3puB” Mi>K pO3BMHEHNMM KpaiHaMu Ta Kpai-
HaMU 3 EKOHOMIKOIO, I}0 PO3BUBAETHCH (AO AKMX HAAEIKNUTD
i Vrpaiua) o6ymoBAIo€ HEOOXiAHICTD pearisanii KoMIAEK-
CHO1 HAYKOBO OOTPYHTOBAHOT AepsKABHOT IHBECTUIINHOT
HOAITURY 3 yPaxXyBaHHIAM rA06AABHUX TEHAEHLi iHBECTY-
BaHHS B M poBi3alnito eKOHOMiKY i HOBUX MOAEAEH AifAb-
HOCTi B TpaHCHAIL[iOHAaABHMX M POBMUX KOMIIAHill HA OCHOBI
undpoBux Mmepesk. YpsAy mia yac po3po6ky iHBeCTUIHO T
crparerii guppPOBOrO PO3BUTKY HEOOXIAHO KEPYBATUCS

IPUHIMIOM 3HAXOAKEHHs 6aAaHCy MK IiAsSMu AeprKaB-
HOT NOAITMKM Ta iHTepecaMy iHBeCTOpIB i cycmiAbCTBa, IO
BUMArae po3po6KyU CyIaCHUX MEXaHI3MiB PETYAIOBAHHS B
rakux cdepax, Sk 6eaznera i KoHdiAeHIiMHICT AdHUX, 3a-
XJCT iHTeAeKTyaAbHOIT BAACHOCTI, iHTepeciB CIIO>KMBadiB i
KYABTYPHUX LjIHHOCTE, 06 mpy nepexoai Ha pudposi Tex-
HOAOTi1 Ipy BUHVKHEHH] IOPYIIeHb CBOEYACHO MOIepeAsKa-
TM HeTaTUBHIi COIiaAbHO-eKOHOMiYHi HaCAiAKY, BpPaXOBYIO-
4)1 iHTepecH AK CyCHiAbCTBA, TaK i IPUBATHUX iHBECTOPIB.
Vkpaiuchka aAepskaBa Ta GizHec 3araA0M BKe BRAIOYH-
AMCS B pOGOTY MO BUPOOGAEHHIO BIATIOBIA€I HA BUKAUKM,
cupudmHeHi TA0GaABHUMM TEHAEHLiSIMM {HBECTYBAHHS B
ndposnit possurok. Oaxisri i kepiBHMKY KOMIaHI! po3y-
MIIOTb, 1[0 6€e3 BUKO PUCTAHHS U POBUX TEXHOAOTIN BOHN
BJKe He 3MOJKYTbh YCIIIIHO KOHKYPYBaTy aHi Ha BHYTPIllIHb-
oMy, aHi Ha 30BHINIHIX pMHKaX. BOHM AOCKTH BIUCOKO OIji-
HIOIOTh €(DeKTUBHICTb B3Ke YIPOBAaAKEHMUX HUMM pillleHb,
IpOTe AOCUTH MPAaTMATUYHO BiAHOCATHCA AO IUX TEXHO-
AOTii, aKIIEHTYI0YM yBATy Ha T€, 6€3 400 BKe HEMOSKAUBO
BecT 6i3HecC, HeCHIIHO BKAAAAI0YM KOWITH B IPUHIMIIOBO
HoBi Hanpsimu. [Ipore B yMmoBax HapocTaw4doi rao6aapHOT
KpU3M, caMe HOBITHI TexHOAOTI], 5K e B3Ke 6yA0 3adikco-
BaHO B IIOTIEPEeAHI CKPYTHi 4acyu pO3BUTKY CBITOBOT €EKOHO-
MiKM i CycHiABCTBa, CTAIOTh APaliBepPOM PO3BA3aHHA KpPU-
TUYHMX TPOGAEM ¥ CIOHYKAIOTh {HBeCTOPIB mepenpodi-
ABOBYBATH BKAGACHHS B IIPiOPNUTETHI HANPAMY, AKUMM Ha
croroAH] € nudposi Texnororii. Ha oco6ansocrti gporo
nporecy i 6YAyTh CIIpsiMOBaHi HACTYIHI AOCAIASKEeHHS.
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DIAGNOSIS AND REGULATION OF FINANCIAL POTENTIAL OF BUSINESS ENTITIES
IN THE SYSTEM OF STRATEGIC CRISIS MANAGEMENT

IIpearmerom A0CAIAKEHHS € TeOPETHYHI, METOAOAOITYHI OCHOBH I MPAKTHYHI dCIIEKTH AIarHOCTHKA (PIHAHCOBOIO
HoTeH[IaAy BITYH3HAHHX CY0 €KTIB rOCIIoAaproBaHHS HA PIBHI BHAIB eKOHOMIYHOI AIIAbHOCTI, BHIBACHHS 3arpo3 ix
cTpareridHOMY pO3BHTKY I pO3DOOKa 3ax0AiB i3 AHTHKPH30BOIO0 PEryAlBaHHA I yIpaBAIHHS, O0 €KTOMAOCAIAKEHHT
€ riporecH iAeHTHpIKayii (PIHAHCOBOTO KPH3H 3d €TaaMH il KHTTEBOI0 QHKAY Td CTYIIeHEeM >KOPCTKOCTI, QOpMYyBaHHA I
PO3MIIeHHS KamiTaAy mMIAIPHEMCTB, yIIPABAIHHA iX BAPTICTIO Ta A>KepeAamH ii cTBOpeHHS. AT HAMHCAHHS CTaTTi
BHKOPHCTAHO 3araAbHOHAYKOBI METOAH AOCAIAKEHHS dHAaAI3y I CHHTe3y, IHAYKLII I AeAyKLii, MeToA Koe@ilicHTIB.
ITpoBeaeHo AlarHOCTHKY (piHAHCOBOr0 MOTEHIIAAY Cy0 €KTIB rOCIOAaprOBaHHS PI3HHX IraAy3€H HalIOHaAbHOI eKOHO-
MIKH Ha OCHOBI TAKHX MOKA3HHKIB: Y4CTKAa Yy BAACHOMY KamiTaAl pe3epBHOro Kamiraay i Hepo3rnoAileHuX () iHaHCo-
BHX pe3yAbTarTiB; KOHEHTPAaLiT BAACHOIO KamitaAy; Koe@QificHT CliiBBIAHOIIEHHS AOBrOCTPOKOBOIO Kamitaay I mo-
TOYHHX 3000B 'I3aHb; BAACHHH 00OPOTHHH KamiTal; Koe)iicHT MaHEeBPEHOCTI BAaCHOro Kamitaay; Koe@ilieHTH
AIKBIAHOCTI (a0COAFOTHOI, MPOMIXHOI, 3araAbHOI); YaCTKa HEOOOPOTHHX dKTHBIB; KOeILICHT 3HOCY OCHOBHHX 3dCOO0IB.
BuroHaHo AHepeHIjianifo (piHaHCOBOro moTeHIfiary cy0 €KTiB rocrroaaproBaHHA 3a FaAy3€B00 03HAKOI0 3a IMOBIDH-
ICTIO BHHHKHEHHS KPH30BHX IBHI|: BHCOKa — OYAIBHHITBO (BIA ' €MHa BapTICTh BAACHOIO KaIIITaAy); CepeEAHST — MpPOo-
MHCAOBICTB, OIITOBA Td PO3APIGHA TOPIiBAS; DEMOHT dBTOTPAHCHOP THHX 3dCO0IB | MOTOUHKAIB (HasIBHICTh HEITOKPH-
THX 30HTKIB y OaAaHCI); HH3bKa — CIABCBKE, AICOBE Ta PHOHE roCoAdpCcTBO; (PIHAHCOBA Td CTPAX0BA AIIABHICTB,
TPAHCITOPT, CKAdACBKE rOCIOAdPCTBO, ITONITOBA Td KyP €PChKA AIIABHICTS (3HAYHA KOHIJCHTPAaLIs BAACHOIO KaIliTa-
Ay, HOro BHCOKa MaHEBPEHICTh, MePEBATH B AIKBIAHOCTI I (PI3HYHOMY CTaHY OCHOBHHX 3aCO0IB MOPIBHSHO 3 IHIIAMHA
raAy3saMu Ha[iOHAABHOI eKOHOMIKH). 3araAbHUMH O3HaKaMH ()IHaAHCOBOI HECTa0iABHOCTI HA MAKPOEKOHOMIYHOMY
PIBHI € HAIBHICTh HEMIOKPHTHX 30UTKIB, HH3bKa Kamitarizamig i AIKBIAHICTH Cy0 €KTIB rocrnojaproBaHHS, BI) €MHa
BeAHYHHAa BAACHOI0 000POTHOrO Kamiraay. 3a3HaveHa CHTyalisa IOoTPeoye MOCHAEHHSI AEP>KABHOIO PEryAOBaHHSI
IHaAHCOBOro CTaHy IMIAIPHEMCTB, AKTHBHILIOr0 BHKOPHCTaAHHS IIPOLEAYPH OaHKPYTCTBAa AAS BIAHOBAEHHST iX IAa-
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TOCIIPOMOIKHOCTI, 00 BHBEACHHS 3 DHHKY Cy0 €KTIB rOCII0AaproBaHHs;, IKHM He BAaA0CSI IOAOAATH CTaH () iIHaHCOBOI
KpH3H.

The subject of the research is theoretical, methodological basis and practical aspects of diagnostics of financial
potential of domestic economic enfities at the level of economic activities, idenftification of threats to their strategic
development and development of measures for crisis management and management. The object of the study is the
processes of identification of the financial crisis by stages of its life cycle and degree of rigidity, formation and placement
of capital of enterprises, management of their value and sources of its creation. General scientific methods of analysis
ofanalysis and synthesis, induction and deduction, method of coefficients were used for writing the article. The financial
potential of economic enfities of different sectors of the national economy has been diagnosed on the basis of the
following indicators: share in own capital of reserve capital and undistributed financial results; concentration of equity
capital; ratio of long-term capital to current liabilities; own working capital; coefficient of maneuverability of own
capital; liquidity ratios (absolute, intermediate, total); share of non-current assets; the rate of depreciation of fixed
assets. Differentiation of financial potential of economic enfities by sectoral feature is performed by the probability of
occurrence of crisis phenomena: high — construction (negative cost of equily capital); medium — industry, wholesale
and retail trade; repair of motor vehicles and motorcycles (presence of uncovered losses in the balance sheet); low —
agriculture, forestry and fisheries; financial and insurance activities; transport, warehousing, postal and courier
activities (considerable concentration of own capital, its high maneuverabilily, advantages in liquidity and physical
condition of fixed assels in comparison with other branches of the national economy). Common signs of financial
Instability at the macroeconomic level are the presence of uncovered losses, low capitalization and liquidity of economic
entities, and negative working capital. This situation requires the strengthening of state reqgulation of the financial
condition of enlterprises, more active use of bankruptcy procedures to restore their solvency, or the withdrawal of

economic entities that have not been able fo overcome the state of financial crisis.

Karouobi caoba: diaznocmura, pezyrrobanus, ginarncobuti nomenyiar, cucmema, cmpameziuue aumurxpuiobe

ynpabainna, cy6 exmu zocnodaprobarnns.

Keywords: diagnostics, regulation, financial potential, system, strategic cvisis management, business entities.

NOCTAHOBKA NPOBJIEMWY 3ATAJIbHOMY
BUrNgal TAll 3B'430K 13 BAXJINBUMU
HAYKOBUMW YN MPAKTUYHUMU SABOAHHAMUA

3oBHimHe cepepoBuie GPYHKIIOHYBaHHS Cy6'€KTIB roc-
OAAPIOBaHHA PEaAbHOT'O CEKTOPA €KOHOMIKY XapaKTepu-
3yeTbcs HecTabiabHicTIO. HedBaskaoun Ha 3HaYHI HAYKOBI
3p000yTKH, chopmoBaHi ekOHOMIYHI Teopil He 3pAaTHI yie-
peANTH BMHMKHEHHS CyYaCHMX IAOGAABHMX | AOKaABHUX
€KOHOMIYHMX KPU3, B OCHOBI AKUX AeXKaTb BaAu (piHaHCO-
BUX | TOBapHUX PMHKIB, BIiApYB BapTOCTi pearbHOTO i (piHaH-
coBoro Kamitaay Tomo. IToroaskyemocs 3 Takumm aBTOpa-
mu: Ko6eas 3.1., Kyrapenko H.4., Pyapko K.I., BaGuyk A. M.
[1], mo unHHMKaMM piHaHCOBO-eKOHOMIYHOT HecTabinb-
HocTi B YkpaiHi €: eckararisi BOeHHOTO KOHPAIKTY Ha CxOA]
Vkpaiuy; BTparta ToBapuux puskis Pocisicekoi Oeaepanii;
cmajA BUPOOHMITBA ¥ CTAPONPOMUCAOBUX perioHax;
HeCTINKICTh TPOIOBOTO 06iry; 3Ha4YHa YaCTKa 6AHKIBCHKUX
yCTaHOB, BUBEACHNX i3 PUMHKA; BAAY IIOAATKOBOTO, BAAIOT-
HOT'O peryAIOBaHHA; CTPIMKNI BIAIIAVB iIHO3€MHOT'O KaliTa-
Ay 3 Vrpaiun yepe3s 3HmkenHs 1i imBectuuinnol npusa6-
Aanocti. ro6aapHa dinaHcoBa HecTabiAbHICTD TOTpE6YE
¢opmyBanHa i pearizanii aHTMKPM30BOT MOAITMKY AK Ha
piBHI Aep>kaBu, Tak i Ha piBHI OKpeMO B3sTUX Cy6'€KTiB roc-
HOAAPIOBaHHA. 3aBAAHHAM AEPKaBHOTO PEI'yAIOBAHHA €
CTBOPEHHS IHCTUTYIIOHAABHOTO CepeAOBuIIa (PYHKII OHY-
BaHHS MAIPUEMCTB, sIKe G CIPUAAO PO3BUTKY OTO CTpa-
TeTiYHOTO (PiHAHCOBOT'O NOTEHI[iaAy i 3MIIJHEHHIO KOHKY-
PEHTOCIPOMO>KHOCT] Ha TOBapHNUX PUHKAX.

AHANI3 OCTAHHIX AOCIAXEHDb | TYBJ1IIKALIN,
B 9KUX SANNOYATKOBAHO PO3B'A3AHHA OAHOI
NMPOBJIEMU | HA 91Kl CTUPAETbCHA ABTOP,
BUWAUIEHHA HE BUPILUEHUX PAHILLE YACTUH
3ArAJ1IbHOINMPOBJIEMU, KOTPUM
NMPUNCBAYYETbCA O3HAYEHA CTATTH

IIpo6aemu pinancoBoi AlarHoCTHKY, HiHAHCOBOTO pe-
T'YAIOBaHHA, POPMYBaHHSA CTPATErill aHTUKPU30OBOTO YIPaB-
AiHHA (PiHAHCOBUM ITOTEHI[iaAOM IiAIPUEMCTB 3HAXOAATH-
ca B 1eHTpi yBaru Haykosris. Illaanak A.B. Busnavae au-
TUKPU30Be YIPAaBAIHHA AK TaKMil BUA YIPaBAiHHSA, O CIPsA-

MOBAHMI Ha NOIePeASKeHHSA Ta HOAOAAHHS KPU3OBYX ABUII]
y nporecax QyHKIiOHYBaHHS | pO3BUTKY OYAb-SIKOTO CY-
6'eKTa TOCIIOAAPIOBAHHS; KOMIIAEKC 3aXOAIB HA eTanax By-
SIBAGHHA KPU30YTBOPIOIOYNX (PaKTOPIB, IX CBOEYACHO] Alar-
HOCTMKMY, IOIIEPeASKeHHS | HelTpaaizanil Kpusy, oM aK-
wenHs {i macaiakis [2]. ¥V crarrax Kopoasosa 10.10. [3],
3arpe6u M.M. [4] 06rpyHTOBYETHCSI HAGIp MOKA3HMKIB, SKI
BUKOPUCTOBYIOTBCS AAS AlaTHOCTVKM KPU30BOTO (piHAHCO-
BOT'O CTAaHY NiAIPMEMCTBA Ta IPOTHO3YBAHHA MOSKAVBOTO
PO3BUTKY KpU30BUX sBuLL. AAst BAOCKOHAAEHHS IPOLECY
AlarHocTHRY piHaHCOBOTO cTaHy nianpuemcrsa Hycino-
sum B.4., Cemenskorw T.B. 6yro 3anponoHoBaHO nokas-
HMK €KCIpec-AlarHOCTMEKM, SIKMI AO3BOASIE 6€3 3HAYHUX
PO3paxyHKiB BUABUTY O3HAKY KPMU3Y HA HiAH;S)MGMCTBi 9M MiA-
TBepAUTH cTabiabHICT (pinancosoro crany [ . JKosna O.M.,
Monoaenpka O.M. 06rpyHTyBaAK mAXiA A0 OLiHKY (iHaH-
coBoro crany Ta ¢inaHcoBol Ge3neku MAIPUEMCTBA 32
AOIIOMOT'OIO iHTETPOBAHOT'O TOKAa3HNKA HeCTa4i AlKBiAHMX
aKTMBiB, BIAOKpPEMAEHHA AlaTHOCTMKM KPMU30BOT'O CTaHY
06'exTa AOCAIASKEHHS Ha OCHOBI MOKa3HMKIB IOTOYHOTO Ta
MOYaTKOBOTO EKOHOMIYHOTO cTany [6].

AgsTopamu ctaTTi AOCAIASKYBaAMCS MexaHi3Mu popmy-
BaHH# i peaaizanii pinancosoro norenniary cy6'ekTis roc-
IIOAapIOBaHHA Ha (POHAOBOMY PMHKY, y T.d. iHCTUTYTiB
CIiABHOT'O {HBECTYBaHHSA, BUKOHAHO iAeHTHdiKanifo 4uH-
HUKIB (3arpo3), mjo 3AIMCHIOIOTh BIAMB Ha iX AifABHICTS,
cucTeMaTM30BaHO (PiHAHCOBI PU3VKM BTPATH IOTEHIaAy
PO3BUTKY i pO3po6AEHO 3ax0AM 3 Tx 3HUKeHHs [7; 8]. Bu-
COKO OIHIOIYM HAYKOBUI AOPOGOK 3a3HAYEHUX aBTOPIB,
CAiA BU3HATH 6pak IPUKAAAHUX AOCAIASKeHD (BiHAHCOBOTO
[IOTeHIiaAy, IEPCIeKTYB IOTO 3pOCTaHH, iICHYIOUNMX 3aI'PO3
PO3BUTKY Ta iX YyCYHEHHS MeXaHi3MaMM aHTUKPU30BOTO
yIpaBAiHHS.

META CTATTI
Metoro cTaTTi € AlarHOCTMKA (PiHAHCOBOTO MOTEHIia-
AY BITYM3HIHUX CY6'€KTIB TOCIOAA PIOBAHHSI HA PiBHI BUAIB
€KOHOMIYHOT AiIABHOCTI, BUSIBACHHS 3aTpO3 IX cTparerid-
HOMY PO3BUTKY | po3po6Ka 3aX0AIB i3 aHTUR pU30BOTO pe-
I'yAIOBaHHA i ynpaBAiHHA.

www.economuy.in.ua
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BUKJIAO OCHOBHOIO MATEPIANTY
AOCNIOKEHHA 3 NTOBHUM OBIrPYHTYBAHHAM
OTPUMAHUX HAYKOBUX PE3VYJIbTATIB

(DinancoBa Kpu3a — Iie CTaH MOTipLUIEHHA 30BHIMHBO-
rO CepepOBMIA, IKMH YCKAAAHIOE AOCITHEHHS CY6'€KTOM
TrOCHOAAPIOBAHHA IOCTaBACHMX CTPAaTeriYHMX 3aBAAHbB i
po3BuTOK (hinancoBoro nmorteHniary. CBoeyacHe BUABAEH-
Hs 3ar'po3 Ta 3'ACYBaHHA IPUYINMH KPU3OBUX ABUI] BiAirpae
HaA3BMYAMHO BasKAUBY POAb Y CTPaTeriYHOMY YIIpaBAiHHI
HiAPUEMCTBAMM, OCKIABKM AO3BOASIE [ePeAGAINTI BUHUK-
HeHHs iHAHCOBOT HeCcTa6iABHOCT], HEIAATOCIPOMOSKHOCTI
i po3po6uTy BiaAmOBiAHI 3aX0AM 3 X yIepeAsKeHHs | 3MeH-
ueHHs1 iMOBipHOCTI 6aHKpPYTCTBa. 3MICT AHTUKPU3OBOTO
YIpaBAiHHA PO3KPUBAETHCA B MO0 (DYHKIiAX: OpraHisaris
YIPaBAIHCBKOT AIIABHOCTI, paHHill MOHITOPUHT Ta AlaTHO-
CTUKA KPU3OBYUX fABUII, OTPUMAHHA CUTHAAIB O MOTEHIiif-
HMX 3aTPO3ax Ta PU3MUKaX, 1X 06poOKa, PAHHE IONEPEAIKEH-
HA Ta pearyBaHHA Ha (PiHAHCOBY KPU3Y, NOKPaILleHHA AKOCT]
¢inancosoro crany [9, c. 110].

Peanizanis antukpuzosoi nporpamm notpe6ye Alaruo-
CTUKM CTaHy KpU3Y, Ka K ABUILE MAa€ TaKi O3HAKM: AaH-
[IOTOBMII XapaKTep — BMHUKHEHHS B OAHOMY 3 00'€KTiB
yIpaBAiHHA NOMMPIOETHCA Ha iHII; MIPEBEHTUBHICTh —
MO>KAMBICTB IIepeAOadeHHs; KepOBaHICTb — 11 3AaTHICTb AO
3TAaAKyBaHHSA, BIATepMiHyBaHHS, TIOM 'AKIIEHHA HACAIAKIB
y neBHux meskax. OiHaHCOBA AlarHOCTMKA € OCHOBHYM eTa-
IIOM aHTMKPU30BOI MOAITHKM Ha i AIIPMEMCTBI, [0 AA€ 3MO-
I'y IOBHOIO MipOIO OLiHMTH CTiliKicTh (piHaHCOBOTO CTaHY,
BMKOHATM JIOTO IPOTHO3YBaHHA, OL[iHUTY JIMOBipHiCTb He-
maarocnpomoskHocti Ta 6ankpyrersa [10, c. 162].

KarouoBnumu 6izHec-iHAMRATOpaMU CHCTEMHU CTpaTe-
TiYHOT'O aHTMKPMU3OBOTO YIPaBAIHHA €: TOKa3HNKM PEeHTa-
6eABHOCTI éHpOA&)K, aKTUBiB, BAACHOTO KalliTaAy); Aik-
BianOCTi (ab6coatoTHOT, mpoMiskHOT, 3araapHOT); piHaHCO-
BOi He3aaeskHOCTI (pinancosoi aBroHOMI, piHaHCYBaHHS,
3a6e3nede s BAACHUMY 060 POTHIMM KOIITAMY Ta MaHEeB-
peHocTi BAacHOro kamitaAy); AiroBoi akTuBHOCTI (kOe-
(inient o6opoTHOCTI aKTHBIB, 060pOTHOCTI 3amacis, 060-
porHocTi AebiTopchROT 3a60proBaHoCTi, 060POTHOCTI Kpe-
Antopcbkoizaboprosanocti) [11, ¢. 171].

V 1a6a. 1 HaBepeno nokasuuky QiHancoBoi aAlaraoc-
TUKM Taay3ei HalioHaABHOI €KOHOMiKM CTaHOM Ha
01.01.2018 p.

BianmoBiaAHO A0 3aKOHOAABCTBA BiTYM3HAHI MiAIPUEM-
cTBa 30608B's13aHi GOPMYBaTH pe3epBHNMIT KAMITaA ¥ IPOLeH-
Tax AO CTaTyTHOIO KaliTaAy 3a pPaxyHOK IepiOAMYHUX
BiApaxyBaHb Bia uncToro npubytky A0 popmMyBaHHS MiHi-
MaabHOTO po3mipy 25 %. Ha pisui HanionaapHOT eKOHOMI-
KM 9aCTKa pe3epBHOI'O KaliTaAy B KAACHOMY KamiTaai
cy6'eKTiB TOCIIOAAPIOBAHHS CTAHOBUTS 2,78 %.

Haii6iapmy nuromy Bary Ma€ ontosa ta po3api6ua Top-
riBAS; JDEMOHT aBTOTPaHCIOPTHNX 3aco6iB i MOTOIMKAIB
(16,15%), B inTepBani [3,296%; 6,566% | 3Hax0ASTHCS: OII-
TOBa Ta po3ApiOHA TOPTiBAS; PEMOHT aBTOTPAHCIOPTHNUX
3aco6iB i MOTOIMKAIB; CiABCBKE, AlCOBe Ta pOHe rocrnoaap-
CTBO; (piHaHCOBA Ta CTPax0Ba AiAABHICTB; OCBiTa; IpOMMC-
AoBicTe. Bip'emnui sHayenns nurtoMmoi Baru MaroTh Taki ra-
Ay3i (4epe3 Bia'eMHe 3HaYEeHHS BAACHOTO KaIliTaAy 3aTraA0oM,
OCKiABKY 3HAYEHHS PE3EPBHOTO KAMTaAy MalOTh OYTH BUK-
AIOYHO AOAATHMMM): TMMYaCOBE PO3MilllyBaHHA M1 OpTaHi-
3auis xapuyBanus (-2,566%), 6YyAIBHUITBO (-4,317%£ ome-
pauii 3 Hepyxomum mMaiiHoM (-12,05%). V sa3navennx Tppox
raAyssx HaliOHaABHOT €KOHOMIKM TAKOK 3HAa4HI 06CATH
HEOKPUTHX 30UTKIB, IKi B pa3u HepeBMIIYIOTH BiA'eMHe
3HAYEHHS BAACHOTO KamiTaay: y 6yaiBHunTei — y 3,76 pasis,
y TMMYaCOBOMY PO3MilllyBaHHi J1 opraHisalii Xxap4yBaHHA
— vy 7,32 pasis, y oneparnifix i3 HepyXOMuM MaifHOM — y
11,51 paasis.

Ha piBHi HanlioHaABHOT €eKOHOMiKM 4aCTKa HEIIOKPUTUX
36uTKiB y BAacHOMY KanTtaai cranosuaa (-34,75%). 1315 su-
AiB eKOHOMIYHOT AIIABHOCTI AMIIE TPU MaAYM HEPO3IMOAine-
HW IpuOYTOK, i3 TAKOIO MUTOMOIO Baroi y BAACHOMY Ka-
miTaAi: ciabcobke, AicoBe Ta pubHe rocnoaapceTso (72,99%),
ocsira (31,82%), dinancosa Ta cTpaxoBa AifIABHICTB

(17,37%). TIpu AoopaTHOMY PO3Mipi BAACHOTO KamiTaAy mm'si-
TY JIOTO YaCTUHY 32 MOAYAEM MalOTh HEOKPUTI 36UTKY Ta-
Ki raay3i: npodeciiiHa, HAyKOBa Ta TeXHiYHa AiSIABHICTB
(-20,33%), TpaHCIOPT, CKAAACHKE TOCIIOAAPCTBO, MIOUITO-
Ba Ta Kyp'epchbka AlsiapnicTs (-20,52%), AlsabHicTs ¥ cdepi
aAMiHICTPaTUBHOTO Ta AOMOMIKHOTO OGCAYTOBYBAHHSI
(-21,93%). Biabue mOAOBUHYU PO3MIPY BAACHOTO KamiTaAy
CTaHOBAATH 30MTKY 3a TAKMMU BMAAMM €KOHOMIYHOT AlIAB-
HOCTi: OXOpPOHA 3A0POB'sI Ta HAAAHHSA COIlaAbHOT AOTIOMO-
ru (-54,88%), npomucaosicts (-39,48%). Hemoxpuri 36ut-
K TI€PEBMIIYIOTh BAACHWI KamiTaA y TAaKMX raAy3sAx Ha-
IiOHaABHOT €eKOHOMiKM: iHOpMalLid Ta TeA€KOMYHIKaIii
-114,9%), mucrenrBo, CIOPT, PO3BAru Ta BIAMOYMHOK
-193,8%), onToBa Ta po3aApi6HA TOPTiBAS; PEMOHT aBTO-
TPaHCIOPTHMX 32c06iB i MOTOLMKAIB (-635,9%).

OaHuM i3 pu3uKiB BTpaTu (piHAHCOBOTO HOTEHIiaAy
cy6'eKTiB roCOAapIOBAHHS € HM3bKA KaMiTaAi3anis Haio-
HaABHOI €KOHOMIKY — YaCTKa BAACHOTO KalliTaAy CTaHO-
BuTh Anme 0,247,

Aocrarhio dinaHCOBY aBTOHOMIIO MatOTh Taki raay3i:
oczira (0,643), Tpancnopr, CKAaACBKE TOCIOAAPCTBO, IO-
ITOBA Ta Kyp'epchka AisiapaicTs (0,611), AisabHicTs ¥ cepi
aAMIHICTPATMBHOTO Ta AONOMISKHOTO O6CAYTOBYBaHHS

0,607), npodeciiina, HayKoBa Ta TexXHiYHA AiTABHICTH

0,501), maiske pocTaTHIO, iKa HaOAMKYeTbCs A0 0,5, —
ciabchke, AicoBe Ta pubHe rocnopapcrso (0,479). B crpyx-
Typi nacusiB 6AM3bKO TPETHHM X PO3MIPY CTAHOBUTH BAAC-
HUJ KalliTaA 3a TAKMMU BMAAMU AlAABHOCTI: piHaHCOBA Ta
crpaxosa AisiapHicTb (0,354), HapaHHS iHIIMX BUAIB DOCAYT
(0,338), oxopona 3A0pOB'st Ta HAAAHHS COLiaABHOT AOTIO-
moru (0,294). Ay:ke HU3bKY 9aCTKY BAACHMX KOLITIB MAIOTh:
npomucaosicts (0,175), onrosa Ta po3api6Ha TOpriBas; pe-
MOHT aBTOTpPaHCHOPTHMX 3ac06iB i mororurais (0,013).
Bia'emMHuMII po3Mip BAACHOTO KalliTaAy 3MEHIIY€ 3aTaAbHUN
J10ro 06CHAT B TAKMX raAy3siX: olepalii 3 HepyXomMum mMait-
HO — Ha 4,1%, 6yaiBHULTBO — Ha ),4 76, TUMIACOBE PO3Mi-
IYBAHHSA i Opranisanis xapuyBaHus — Ha 6,9%.

bpax BracHOTO RamiTaAy IeBHOIO MipOI KOMIEHCYETh-
€A 3aAy4EHHAM AOBIOCTPOKOBOTI'O KamiTaAy, IpoTe B IiA0-
MY IO HaI[iOHaABHi} €KOHOMII|i CyMa BAACHOT'O KamiTaAy i
AOBTOCTPOKOBNMX 3000B'13aHb He IOKPUBAE IIOTOYHNX 30-
608's13a8b (koedinient nokpurrs menie 1 — 0,726). Ayske
BJICOKE 3HaYeHH IOKa3HMKA MAIOTh: TPAHCIOPT, CKAAACH-
Keé TOCIOAApCTBO, NOMTOBA Ta Kyp'€pCchKa AiAABHICTD
(3,075); aistapHicTs ¥ cepi aamiHicTpaTMBHOTO Ta AOTO-
MiskHOTO 06¢cayroByBanus (2,319); ocsira (2,087). AocraThe
3HAYEHH IOKA3HMKA CIOCTEPIiraeThCsA B yMOBaX TaKMX r'a-
Ay3el HallioHaABHOI eKOHOMIKM: (piHaHCOBa Ta CTpaxoBa
AlsapaicTs (1,609), npodeciiina, HaykoBa Ta TexHiYHA
AisiapHicTs (1,418), oxopoHa 3A0pOB's Ta HAAAHHS COLiaAb-
Ho{ pomomoryu (1,282), mucrenTBo, coopr, po3Baru Ta
Biamounuok (1,261), ciabcbke, AicoBe Ta pubHe rocmnoaap-
ctBo (1,19). 3HauHy cTyp6OBaHICTh BUKAMKAE HU3bK ML PIBEHD
3a6e3neveHHs CcTabiAbHUMM AsKeperamy (piHAHCYBaHHS y
TaKMX BMAAX €KOHOMIYHOI AIABHOCTI — NIPOMMCAOBICTB
(0,568), 6yaiBanurso (0,297), ontosa Ta po3ApiGHA TOPriBAS;
PEMOHT aBTOTpPaHCHOPTHHUX 3ac06iB i MmoTonukais (0,192).

Possurok ¢inancoBoro norenniary Ha piBHI Harmio-
HaAbHOT EKOHOMIKM CTpUMY€ AedinuT BAACHOTO 060pOT-
HoTo Kamitaay B cymi 113,8 mapa rpH. BaacHwit kaniTas ans
¢inancyBaHHA 0O0POTHOTO KamiTary MaloTh TiAbBKY 4 ra-
Ay3i HaljioHaABHOT €KOHOMIKM: CiAbCBHKE, AlcOBe Ta pubHe
rocnopapctso — 222,9 MApA TpH, piHaHCOBA Ta CTPaxoBa
AistabHiCT — 98,6 MAPA TPH, ONITOBA Ta pO3APiGHA TOPTiB-
ASl; PEMOHT aBTOTPAHCIOPTHUX 3aCOGIB | MOTOIMKAIB —
44,5 mapA TpH, ocBiTa — 46,3 MAH rpH. Pemra 11 BuAiB exo-
HOMIYHOT AIIABHOCTI MalOTh BiA'€MHe 3HAYEHHS BAACHOTO
060POTHOTO KamiTaAy — TPAHCIOPT, CKAAACHKE TOCIOAAP-
CTBO, IIOITOBA Ta Kyp'€pchbKa AlAbHICTS (-28,2 MApA IPH),
6yaisrnurso (-31,0 MApA rpH), onepanii 3 HepyXoMum Mait-
HOM (-129,7 MApA TpH), mpoMucAOBicTs (-222,7 MADA TPH).

3araaoMm o HaliOHAaABHI ekOHOMILI AepilfUT BAACHO-
r0 060POTHOTO KANITaAy CTAHOBUTb 4,670 AO CyMM BAACHO-
ro kamitaay. Cepea raayseit i3 AOAATHOIO BEAMYMHOIO BAAC-
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Ta6nuus 1. MNoka3Huku ¢iHAHCOBOT AiarHOCTUKU rany3ei HauiOHaNbHOT eKOHOMIkM cTaHoM Ha 01.01.2018 p.

Yactka y ..
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g2 | cE| B |EEERR Eg |E2EF| & g 2 | 52|28
[ o =N 0O & |'= .02 &~ ] = p a3 N a = =
5.5 8¢ | HEE|[SBEEEB S8 |&oE|l 3 s E |E2| &8
® E a = ZE |8 E2Ewl £E g TE 33 g = QE| 8 E
28 | BE | =2E|258E28 A8 |58 ¢ 5] 8 |7 5| =2
1 2 3 4 5 6 7 8 9 10 11 12 13
Ycboro 2,781 -34,75 10,247 0,726 -113778 [-0,046 [0,063 [0,692 |0,979 |0,432 |0,584
CibChbKe, JTiCOBE Ta prOHE A 6,566 72,99 10,479 |1,19 222904,510,5109 {0,048 |0,932 |1,536 {0,299 |0,379
rOCIIOAAPCTBO
MIPOMHCIIOBICTh B+C+D+E | 3,296 -59,48 10,175 0,568 -222709 |-0,405 [0,044 |0,632 (0,889 [0,433|0,579
OyiBHULITBO F -4317 [375,6 |-0,054 |0,297 -31021,5 [ 1,5432 [0,043 [0,568 0,89 |0,313 [0,581
omnToBa Ta po3apioHa Toprius; |G 16,15 -635,9 10,013 {0,192 44503,5 |1,6966 [0,067 |0,728 | 1,026 (0,139 0,395
PEMOHT aBTOTPAHCIIOPTHHX
3ac00iB 1 MOTOLIMKIIIB
TPAHCIIOPT, CKJIAJICBKE H 0,194 -20,52 0,611 |[3,075 -28198,4 [-0,046 |0,139 {0,659 | 0,885 [0,783 | 0,448
rOCIIOIapCTBO, MOIITOBA Ta
Kyp’€pCbKa JisIbHICTh
THMYACOBE PO3MIIIyBaHHSI it I -2,566 [731,6 |-0,069 |0,626 -9452,6 [3,4851 |[0,105 {0,439 (0,608 |0,625 |0,365
OpraHi3allist XapuIyBaHHs
iHdopmaris Ta J 2,335 -114,9 10,191 |0,99 -6775 -0,238 0,221 |0,714 {0,885 [0,543 | 0,601
TEJICKOMYHIKaIIii
(inaHcOBa Ta cTpaxoBa K 5,472 17,37 10,354 |[1,609 98613,2 [{0,7931 |[0,173 |[1,649 |1,732 [0,334 |0,348
JUSUTBHICTD
onepauii 3 HepyxoMuM MaiiHoM | L -12,05 [1151 -0,041 10,612 -129740 |5,3526 [0,038 |0,543 0,647 |0,597 | 0,497
npodeciiina, HayKoBa Ta M 0,742 -20,33 0,501 | 1418 -17339,8 [-0,035 [0,088 {0,557 (0,957 |0,604 | 0,549
TEXHiYHA JisUIbHICTh
IUSsUTBHICT Y chepi N 0,473 -21,93 10,607 |2,319 -24904,1 [-0,113 [ 0,04 0,646 10,77 {0,767 {0,816
aJIMiHICTPAaTHBHOTO Ta
JIOIIOMDKHOT0 00CIyTrOBYBaHHS
ocBiTa P 3,314 31,82 10,643 |2,087 46,3 0,0224 10,393 [0,893 | 1,044 |0,662 | 0,388
OXOpOHa 3/10pOB’sl Ta HaJaHHs | Q 1,263 -54,88 10,294 1,282 -1779,2 |-0,382 |0,14 0,519 10,744 0,674 | 0,431
COIiaJIbHO JTOTTOMOTH
MUCTELTBO, CHOPT, po3Baru Ta | R 0,392 -193,8 0,25 1,261 -6702,4 |-0,716 (0,042 (0,451 {0,594 |0,737 |0,757
BIJIIOYHUHOK
HaJaHHs iHIIUX BUIIB mocayr | S 1,045 -4,176 10,338 ]0,605 -1223,3 |-0,467 0,083 |[0,555(0,747 0,535 ]0,321

A>Kepeao: ToO6YAOBaHO 3a pAaHUMU [12].

HOT0 060POTHOTO KamTaAy HaiGiAbIY HOTO MAHEBPEHICTh
MalOTh: OITOBA Ta PO3APiOHA TOPriBAS; pEMOHT aBTOTPaH-
cioptHux 3aco6iB i moronmrais (1,697), dinancosa ra crpa-
xoBa AlsabnicTs (0,793), ciabcbke, AicoBe Ta pubHe rocmo-
aapcrso (0,511). V aABox ocranHiX raayssx Giablue mOAO-
BMHM BAACHOTO KaliTaay BKAaAEHO B 060POTHMIT KamiTaa,
a 'y nepuiif raaysi — BaacHMit 060pOTHMIT KamiTaA Giablie
Hi>K BTpMYi IepeBuIIy€e BapTiCTh BAACHOT'O KamiTaAy.
3uaveHHS BCiX TPhOX IOKA3HMKIB AlKBiAHOCT] Ha Mak-
POEKOHOMIYHOMY PiBHi € HE3aAOBIABHUMM | CTAHOBAATD —
a6coarorHa (0,063), npomizkua (0,692), 3araasna (0,979).
3HaueHHs NOKa3HMKA a6COAIOTHOT AIKBIAHOCTI BuIE HOP-
matuBy mae ocsita (0,393), indopmaris Ta TerekomyHiKkai]
(0,221), 6AM3BbKMM AO TPUIHATHOTO PIBHS € MOKA3HUK Y
¢pinancosiit ra crpaxosin aisasuocti (0,173). PiBens, sxui
BTpMyi i 6iAbIIe MEHIIE HOPMATUBHOTO, MaIOTh IPOBIAHI ra-
Ay3i HanioHaABHOT €EKOHOMIKM: OIITOBA Ta PO3Api6HA TOP-
riBASI; PEMOHT aBTOTPAHCIHOPTHUX 3aCO6IB | MOTOLMKAIB
(0,067), ciabchre, Aicose Ta pubHe rocnopapcrso (0,048),
npomucaosicts (0,044), 6yaisannso (0,043).

Buige HopmMaTHBHOTO | 6AM3bKE AO HOPMATUBHOTO 3HA-
yeHHs KoedirieHTa mpoMisKHOT AiKBiAHOCTI MatOTh: piHaH-
COBa Ta CTpaxoBa AisAbHICTH — 1,649; ciabchbke, AicoBe Ta
pu6He rocnopaperso — 0,932, Hepocrathiit piBess nokas-
HMKA MalOTh Taki NpoBiAHI raaysi: onrosa Ta po3apiGHa
TOPTiBASI; PEMOHT aBTOTPAHCIOPTHMUX 3ac0O06iB | MOTOIM-
kaiB — 0,728; TpaHCIOPT, CKAAACHKE TOCIOAAPCTBO, MO-
IWTOBA Ta Kyp'epchka AlaapHicTs — 0,659; mpoMucaoBicTs —
0,632; 6yaisannreo — 0,568.

XKoaHa raay3p HalliOHAABHOT €KOHOMIKM He AOCATAQ
HopMaTtuBHOro 3HaveHHsa 2,0. HajiBumi 3HaueHHA MaOTh:

¢pinancosa ta crpaxosa AisabHicTs — 1,732; ciabchke, Aico-
Be Ta pubHe rocnopapctso — 1,536; onrosa ta po3api6Ha
TOPTiBASI; PEMOHT ABTOTPAHCIOPTHUX 3aCO6IB | MOTOMKAIB
—1,026. 3nauenns koedinienra 6an3spro 0,89 marors: 6y-
AIBHMIITBO; IPOMMCAOBICTb; TPAHCIOPT, CKAGACHKE TOCIIO-
AApCTBO, IONITOBA Ta Kyp'€PChbKa AIAABHICTD.

IInroma Bara HeOGOPOTHUX AKTUBIB Y CTPYKTYPi aKTH-
BiB 10 HanjioHaAbHiN ekoHOMILi cTaHOBUTH 0,432, MPN6GAN3-
HO cepeAHbOMY piBHIO Bianosipae npomucaosicts (0,433).
Bymwmit piBeHp Ma€: TpaHCIOPT, CKAAACBKE TOCIIOAAPCTBO,
HomToBa Ta Kyp'epcbka Aisapnicts — 0,783; AisapHICTD ¥
cdepi aAMiHICTPATHBHOTO Ta AOIOMIJKHOTO 06CAYTOBYBaH-
Ha — 0,767; MucTETBO, CIOPT, PO3BAry Ta BIAHOYMHOK —
0,737; oxopoHa 3A0pOB'sl Ta HAAAHHS COLiaAbHOT AOTIOMO-
i — 0,674; ocsita — 0,662; TumyacoBe po3MiliyBaHHS i
opranisanis xapuysauus — 0,625; npodeciiina, HaykoBa Ta
texHiuHa AisiapHicTs — 0,604; omepanii 3 Hepyxomum maii-
Hom — 0,597; indopmanis Ta Teaerkomyniranii — 0,543;
HaAAHHA iHmuX BuMAIB mocayr — 0,535, 3HaYHO HMKYMIHA
piBeHb MaIOTh NPOBiAHI TaAy3i HaljioOHAABHOT €KOHOMIKM:
(pinancosa Ta crpaxosa AisiabnicTs — 0,334; 6yaiBHMITBO
—0,313; ciabchke, AicoBe Ta pubHe rocnopaperso — 0,299;
ONTOBA Ta PO3APIOHA TOPTIBAS; PEMOHT aBTOTPAHCIOPTHUX
3aco6is i MoTorukais — 0,139.

Cepeaniit piBeHb 3HOCY OCHOBHMX 3ac06iB IO Halio-
HaAbHIN ekoHOMILi ctaHoBuTSH 0,584, HpOMY piBHIO BipIO-
Bipae 6yaisrnyrso (0,581) i npomucaosicts (0,579). Byt
piBeHb IpUTaMaHHUM TaKMM IaAy35AM HalliOHAABHOT €KOHO-
MiKM: AIIABHICTB y cepi aAMiHICTPaTMBHOI'O Ta AOMOMi-
skHOTO 06¢cayrosysanus — (0,816; MmucrenTso, copr, poa-
Bary Ta BiamounHok — 0,757; indopmanis Ta TeAeKOMYHi-
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kanii — 0,601. Huskve cepeAHOrO IOKA3HUK 3HOCY OCHOB-
HMX 32CO6IB MAIOTh: TPAHCIOPT, CKAAACHKE TOCIIOAAPCTBO,
IomToBa Ta Kyp'epchka AifapnicTs — 0,448; oxopoHa 3A0-
poB's Ta HapaHHA coniaapHOi Aomomoru — 0,431; onToBa
Ta po3Api6GHA TOPriBASL; PEMOHT aBTOTPAHCIIOPTHUX 3aCO0IB
i moroumkais — 0,395; ocsira — 0,388; ciabchbke, AicoBe Ta
pu6He rocnopapctso — 0,379; Tumuacose posmilyBaHHsI
i opranisanis xapyyBanua — 0,365; ¢pinancosa Ta cTpaxo-
Ba AisiapuicTs — 0,348.

BNUCHOBKUW 3 NPOBEAEHOIO A4OCNIAXXEHHSA
I NMEPCNEKTUBU NOAAJIbLLUNX PO3BIAOK
Y UbOMY HANPSAMI

1. ITpoBeaeHO AlarHOCTUKY (PiHAHCOBOTO MOTEHIiaAy
cy6'€1<TiB TOCIOAAPIOBAHHS PI3HMX raAy3eil HalliOHAABHOT
€KOHOMIiKJ Ha OCHOBI TaKMX IOKa3HMKIB: 4acTKa y BAACHO-
My KamiTaAi pe3epBHOTO KaliTaay i Hepo3noAireHux gi-
HAHCOBYX Pe3yAbTATIB; KOHI[EHTPAIlisl BAACHOT'O KalliTaAy;
KoeinieHT cniBBiAHOIEHHS AOBTOCTPOKOBOTO KaIliTaAy i
HOTOYHUX 3060B'sI3aHb; BAACHUIT 06OPOTHMIT KamiTax;
KoedilieHT MaHEeBPEHOCTI BAACHOTI'O KalliTaAy; KoedinieH-
TH AIKBIAHOCTI (26COAIOTHOT, TPOMIXKHOT, 3aTaABHO1); Yac-
TKa HeOGOPOTHNUX aKTHBIB; KOeDIiL[ieHT 3HOCY OCHOBHMX 3a-
cobis.

2. BuxkoHnano Ancdepennianio piHaHCOBOro moTeHIia-
Ay Cy6'€KTIB TOCIIOAAPIOBAHHS 32 TaAy3€BOIO O3HAKOIO 3a
iMOBipHiCTIO BUHMKHEHHSI KPM3OBUX SBUI: BUCOKA — OY-
AIBHMITBO (BiA'€MHA BapTiCTh BAACHOTO KAMiTaAy); CEpeA-
HSl — IPOMMCAOBICTH, ONITOBA Ta PO3APIOHA TOPTiBAS; pe-
MOHT aBTOTPaHCIOPTHMX 3aC006iB I MOTOIMKAIB (HASBHICT
HEeMOKPUTHUX 30UTKIB y 6araHci); Hu3bKa — CiAbChKe, Alco-
Be Ta pubHe rOCIOAAapCTBO; (pinaHCcOBa Ta cTpaxoBa
AISIABHICTB; TPAaHCIIOPT, CKAAACBKE TOCTIOAAPCTBO, HOMITO-
Ba Ta Kyp'€pChKa AiSABHICTD (3HAYHA KOHIIEHTpPALif BAAC-
HOT'O KaliTaAy, 1OTO BMCOKa MaHEBPEHiCTh, IepeBary B
AikBiaHOCTI i (pi3nyHOMY CTaHY OCHOBHUX 3aC0O6iB OPiBHS-
HO 3 IHIIVMY TaAy3SMM HalllOHAABHO | €EKOHOMIKH).

3. 3araapHumu o3Hakamu piHaHcoBoi HecTabiAbHOCTI
Ha MaKpOEKOHOMIYHOMY piBHI € HasABHICTh HEIMOKPUTUX
36UTKiB, HM3bKAa KamiTaAisanis i AikBiaHiCTb Cy6'eKTiB rOC-
[OAAPIOBAHHS, BiA'€MHA BEAMYMHA BAACHOTO 060POTHOTO
kamitaay. 3a3HaveHa cuTyanis noTpe6ye MOCUAEHHS Aep-
SKABHOT'O PeryAIOBaHHSA (PiHAHCOBOT'O CTaHY IMiAIPUEMCTSB,
aKTUBHIIIOTO BUKOPUCTAHHS IPOLIeAY P 6aHKPYTCTBA AASL
BIAHOBAEHHS X MAATOCHPOMOSKHOCTI, a60 BUBEAEHHS 3
PUMHKY Cy6'€KTIB rOCIIOAAPIOBAHHS, SIKUM HE BAAAOCS IO-
AoAaaTy cTaH piHaHCOBOT KpU3N.

ITepcnerTuBamu IOAAABIINX AOCAIASKEHD € OOTPYHTY-
BaHHA KOMIIAEKCY 3aXOAIB i3 CTpaxyBaHHA pMU3MKiB BTpaTH
(inaHCcOBOTO HOTEHIiaAy Cy6'€KTiB TOCIIOAA PIOBAHHS.
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COMPETITIVENESS OF ENTREPRENEURSHIP IN THE CONDITIONS OF INNOVATION
AND INVESTMENT MODERNIZATION OF ECONOMY

Y crarri o6rpyHTOBaHO mepcreKTHBH )OPMYyBaHHSI KOHKYPEHTOCIIPOMOKXHOCTI MIAIIDHEMHHITBA B YyMOBAaX dK-
TuBIi3anii IHHOBayiHHO-IHBECTHIIHHOI MOAepHI3alii eKOHOMIKH. 3 [[i€f0 MeTOI0 3aCTOCOBAHO IHCTPYMEHTH KOPEAS-
IdHO-perpeciHOro aHaAizy Ha miACcTaBi CTaTHCTHYHUX AAHHUX. SAIHCHEHO 0OrpyHTYBaHHS BIIA\HBY OCHOBHHX YHH-
HHKIB Ha 00card peaaizanii IHNHOBaIHHOI IPOAYKIIi 9K pe3yAbTaTy IHHOBaLIHHOI AIIABHOCTI ITIATIPHEMCTB Ta KiHIje-
BOro KOMITOHEHTd BHPOOHHYOI0 AaHIJIOJKKa. KopeaayiiHuv aHaAi3 MIpoBEAEHO 3aAASI BCTAHOBAECHHSI B3d€EMO3B 'I3KIB
IOMIX TaKHMH [TOKa3HHKAMH, & CaMe: TEMITIIPHPOCTY (3HHXKEHHS) 06cary peaiizanii IHHOBaLIAHOI IPoA yKYii, iMITopTy
IHHOBalIHHOI IPOAYKIii, CTyIIeHsI 3HOCY OCHOBHHX 3aCO0IB, IPIMHX IHO3E€MHHX IHBECTHIIH | CIO>KHBaHHSI OCHOBHO-
ro Kamitaay. A\ aHaaizy TeMiry IPHPOCTY (3HU KEeHHS) 00cary peaaizatii iHHOBainHOI IPOAYKLii B YKpaiHi nmpose-
A€HO PO3paxyHOK KOe@Q)ilicHTa KopeAstjii MK MOKa3HHKaMHu. Pe3yAbTaTH KOpeASHIHHOro aHaAi3y 3aCBIAYHAH TICHHH
B3a€EMO3B I30K MK BKa3a HUMH IMTOKa3HHKaMH. Y A0CAIAKeHHI MO0y, 0BaHO PerpeciiHy MOAEAb 3aAeKHOCTI TeMITy
HOpAPOCTY (3HHIKEHHS) 00CATY pearizanii IHHOBaiHHOI MPOAYKIII BiA 00paHUX (aKkTOPIB Ta 3AIFCHEHO ITPOrHO3 3Ha-
YeHb 00cary peaaizanii IHHoBafidHoI mpoAyKyii Ha 2019—2021 pp. Ta okpecaAeHo cTpareriidi 00pii po3BHTKY MOAIH.
Y BIAIOBIAHOCTI 3 pO3POOAEHOIO PErPeCiiHOI0 MOAEANI0 I pe3yABTaTaMH aHAAI3y KOPEAIIIHHHX 3B 'I3KIB, mepejoa-
YaeThCS MOCTYITOBE CIIOBIAbHEHHS TEMITIB 3HH)KEHHS 00CAry peaaizanii IHHOBafidHOI MpOoAYyKLIl y mepCcrIeKTHBI.

The object of the article is fo apply the tools of correlation and regression analysis based on statistics that are used
to substantiate the perspectives of competitiveness of enfrepreneurship in the conditions ofinnovation and investment
modernization of the economy. The influence of the main factors on the sales volumes for the innovative products as a
result of innovation activity of enterprises and the final component of the production chain has been substantiated.
Correlation analysis has been conducted to establish relationships between the following indicalors: growth (decrease)
rate sales volumes for the innovative products, import the innovative products, degree of depreciation of fixed assets,
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foreign direct investment and consumption of fixed capital. In order to analyze the growth rate (decrease) sales volumes
for the innovative products in Ukraine, the correlation coefficient between indicators has been calculated.

The following methods have been used to solve the problems: correlation and regression analysis (fo calculate the
correlation coefficient between indicators characterizing of manufacture ofinnovational production in Ukraine and activation
ofinnovation and investment modernization of the economyy; fo build a regression model of the dependence of the growth
(decrease) rate sales volumes for the innovative products on the selected factors; to forecast the value of sales volumes for
the innovative products), synthesis, induction (to solve the problem of manufacture of innovational production).

The resulls of the correlation analysis showed a close correlation between the growth (decrease) rate sales volumes
for the innovative products, import the innovative products, degree of depreciation of fixed assels, foreign direct
investment and consumption of fixed capital. The regression model of the dependence of the growth (decrease) rate
sales volumes for the innovative products on the selected factors has been constructed. Forecasts of the value of sales
volumes for the innovative products for 2019—2021 have been made and strategic horizons of events have been outlined.

The main provisions can be adopted by the legislative and executive bodies, local and regional authorities of the
national economy. The analysis is the basis for the formation of strategies and programs for innovative development,
improving the competitiveness of enterprises and activation of innovation and investment modernization of the
economy at different hierarchical levels. This analysis makes it possible fo understand how indicators determine

manufacture of innovational production in Ukraine.

Ka1o406i cao0ba: innobayivina npodyxyisn, modepnizayis exonomixu, innobayivinutl po3bumox, induxamopu, pez-

pecitina modeawv, 7<opm;n4z'ﬁnofezpeciﬁnuu anaris.

Keywords: innovative products, economic modernization, innovative development, indicators, regression model,

correlation-vegression analysis.

NMOCTAHOBKA NMPOBJIEMU

ITiacureHHS BeKTOpPA IHHOBALiTHOTO PO3BUTKY €KOHO-
MiKH, OITMMi3anis IponeciB BIATBOPEHHS € e PIIOPAAHUM
3aBAAHHAM €KOHOMIKM, 30pi€HTOBAHOI Ha KOHKYpPEHTO-
CIIPOMOJKHICTh MIAIPUMEMHNUTIIBA B HAl[iOHAABHOMY Ta
Mi>KHAPOAHOMY IIPOCTOPi. 3a TAKMX YMOB BUPOGHMIITBO Ta
peaaisania iHHOBaLiHOT NPOAYKIiT miATIPUEMCTBAMM €
KiHIIEBOIO KOMIIOHEHTOIO BMPOOHMYOTO AAHIJIOXKKA, IO
BipOGpaskae BaskAMBI g)asm SKUTTEBOTO IMKAY IPOAYKIT,
BHOCUTH BKpal NOTPiOHY 4acCTKy AO CTBOPEHHA AOAAHOI
BapTOCTi Ta AA€ 3MOTY (POPMYBATH NIATIPUEMCTBAM KOHKY -
peHTHi nepeBaryu. IHHOBaLiliHNI PO3BUTOK MIALIPUEMCTB Ta
miABMILEHHS TXHbOT KOHKYPEHTOCIPOMOIKHOCTI Ge3noce-
peAHBO 06YMOBAeH] BupiuleHHSAM nuTaHp iHTeHCHiRaLil
iHHOBaIitHO-iHBeCcTUNiNHOT MOAepHi3anil HanioHaABHOT
exonoMiku. IIponecyu iHHOBaLiTHO-TEeXHOAOT{YHOTO OHOB-
AEHHS IIOCTAIOTh B3KE He IepIue AeCATUAITTA | HapaAl 3aAnu-
LIAI0THCS IOCEPEA CYTTEBUX Y CIEKTPI mpobaeM po36yA0-
BJ HacaMIIepeA IPOMUCAOBUX chep ekoHOMikn. Cripoby me-
peopienranii Vrkpainu Ha iHHOBaIiliHY MOAEAB AQIOTH He-
3HayHi 3pylIeHHA HA TAl MaAO IOMITHUX 3MiH TeMIiB MO-
AepHizanil, rexHoaorivHOTO OHOBAeHHS. [loTpe6a oxom-
AeHHS 61ABII MacIITAGHOTO KOAA AHAAITMYHOTO M ATPYHTS
inBecTuniHoi Ta iHHOBaLiTHOT HOAITHRM IPOAOBIKYE 36€-
piraTu cBolo 3aTpe6yBaHicTh Ta akTyaAbHiCTS. Ile 06ymMOB-
AIO€ AOIIIABHICTH 3aCTOCYBaHHS HAYKOBO-METOAOAOTTYHNX
MMOAOKEHb AAS aKTUBI3alli | iIHHOBAIiTHO-iHBECTHUIIMHOT MO~
AepHi3alii eKOHOMIKY, CTUMYAIOBaHHSA iHHOBAIIHOT'O PO3-
BUTKY 3aAA{ MiABUIIIEHHA PiBHA KOHKYPEHTOCIPOMOSKHOCT]
i AIPMEMHNUIITBA.

AHAJI3 OCTAHHIX OCNIAKEHDb
1 NYBJIIKALLIU

V naykosux po6orax 'aapunaceroro A., l'eens B., Ce-
MMHOJKEHKa B. akTyaai3oBaHO KOHIleNTyaAbHi OCHOBM Ha-
I[iOHAABHOT cTpaTeTii eKOHOMIYHOT'O PO3BUTKY YKpaiHy Ha
HiATPYHTI IPOTrHO3YBaHHA PO3BUTKY Aep>KaBH, [0 CIPAMO-
By€ 3ycuAAd Ha GOPMyBaHHA KOHKYPEHTOCIPOMOSKHOCTI
IPOMUCAOBOCTi, CTUMYAIOBAHHA CTilIKOTO 3pOCTaHHA BHAC-
AiAOK iHHOBaIi IHO-1HBECTUIITHOT MOAepHi3allii eKoOHOMi-
KM. BuBUeHHS BIAMBY HPSMMX iHO3€MHMX iHBeCTHMIiN Ha
€KOHOMIYHMII PO3BUTOK KpaiH, pOAb MIAIIPUEMCTB, KO PIIO-
paniiy CTBOpeHHi iHHOBAILiTHMX TEXHOAOT{M Ta MPOAYKIi{
y cuctemi pOpMyBaHHA IHHOBAIifHO T eKOHOMIKM IIPOBOAM-
au Beprep T., Aoesenpaiia X., Mumummus 1., ITexuux A.
ABTOpYM BiA3HAYAIOTH 3aTOCTPEHHS IPOOAEMH, IO 3YMOB-
AeHa 3aAyYeHHAM iHBeCTHI}iil y pO3BUTOK iHHOBAILiif, OHOB-
AEHHAM i MOAEpHi3ali€elo OCHOBHOTO KalliTaAy IPOMICAO-
BOCTi.

META13ABAOAHHSA CTATTI

Metor0 pAOCAIKeHHS € IPOBeASHHS aHaAi3y Ta BUABACH-
HS IePCHeKTVB I0AO (POPMYBaHHA KOHKYPEHTOCIPOMO3K-
HOCTI IiATIPMEMCTB Ta aKTMBi3alii iHHOBaIiIHO-{HBECTH-
1iliHOT MOAEepHi3alil eKOHOMiK) Ha OCHOBi IPOTHO3yBaH-
HSI TeMIIiB IPUPOCTY (3HMKEHHsT) 06CsATIB peaaizanii iHHO-
BaIlifiHOI IPOAYKIil.

BianoBiaHO A0 MeTu mOCTaBAEHO TaKi 3aBAAHHSA: BU-
3HAYUTU OCHOBHI YMHHMKM BIAMBY Ha o6csaru pearizanil
inHOBaniNHOT NPOAYKLil AK pe3yAbTaTy iHHOBANiMHOI
AlsiApHOCTI mMATPUEMCTB | KiHI[eBOT KOMIIOHEHTH BUPOOHM-
4OT'O AQHIIOJKKA; IPOBECTH KOPEAAIIHNMIA aHAAI3 B3a€MO-
3B's13Ky IHAMKATOPIB (TeMIy IPUPOCTY (3HMIKEHHS) 06Cs-
I'y peaAisarnii iHHOBaNiMHOT IPOAYKILi T, IMIOPTY IPOAYKIiT,
CTyIEHsI 3HOCY OCHOBHMX 32C061B, psIMuX iHO3eMHMX {HBe-
CTUIN | CIIOJKMBAHHS OCHOBHOTO KamiTaAy); mo6yAyBaTu
perpeciiiny MOAeAB 3aA€KHOCT] TEMIY IPUPOCTY (3HIKEH-
Hs1) o6csry peanisanii iHHOBaninHOT poAYKLiT Bia iHINX
(akrTopiB; 3AllICHUTH IPOTHO3 3HAYEHb 06CATY pearizanil
innoBaninuol npoaykuii y 2019—2021 pp.; o6rpyHTYBaTH
IepCIeKTUBY MOAO (POPMYBAHHS KOHKYPEHTOCIPOMOK-
HOCTI HiAIPMEMCTB Ta aKTuBi3alii iHHOBaliIHO-{HBECTH-
iNHO T MOAepHi3alil eKOHOMIKK

BUKJIAA OCHOBHOIO MATEPIANTY
AOCNIAKEHHSA

BiamoBiaAHO A0 MiRHApPOAHOI IPaKTMKY, €KOHOMiYHe
3pocTaHHs 06yMOBAEHE BUPOOHUITBOM IHHOBALiHOT Ipo-
AYKIiT, MOAepHI3aIie0 OCHOBHMX 3aCO6IB, TEXHOAOTIYHUM
OHOBAEHHSM, HiABUIIEHHAM KOKYPEHTOCIPOMOKHOCTI
HiATpHEMHNIITBA TOWO. 3aAAS YTPUMAHHS IIePUIOCTI, Aian-
pyiodi cy6'eKTH TOCIIOAAPIOBAHHS 3aCTOCOBYIOTh TaKi eae-
MEHT¥, K BIPOBAaAKEeHHS iHHOBAIITHOT IPOAYKIil, TEXHO-
Aoriit i 6izHec-Mopeelt, Lo cupusie, nepeaycim, popmysaH-
HIO AQAaHoY BaRTOCTi, BTiAeHHIQ KOHIIENTY NOKpauleHHs
AKOCTI IPOAYKIIi i, BUXOAY Ha HOBi pMHKOBi CETMEHTH TOIIIO.

V posBuHeHux KpaiHax chopMyBaBCA AipepHMI TUI
iHHOBaLiTHOTO PO3BUTKY, A€ Y POAI HiIATPYHTS MiIHO 3a-
KPINMBCS TaKUiT YUHHUK, SIK BUPOOHUIITBO I EKCIIOPT iHHO-
BaLiifHOT POAYKIT (TOCAYT), TEXHOAOTII AASL IXHBOTO BH-
TOTOBAEHHS Ta BIAGYBCS MepexiA Bia BUHANAEHHS IHHOBATI
PaAMKaABHOTO TUIY AO IIOCMAEHHS CTBOPEHHS YAOCKOHA-
Aennx iHnoBanin[1, c. 45—47]. 3 wiero meTor ypasamu pep-
JKaB He OAHE AeCATUAITTA POPMYIOTHCSA Ta BIPOBAAKYIOTh-
cs HallioHaAbHI iHHOBamiMHOI cTparerii, AKi MOCTaIOThH
OCHOBOIO AASI CTBOPEHHS YMOB Y HAIIPSMI CTiIKOTO €KOHO-
MiYHOTO 3pOCTaHHSA, BUXOAY iHHOBAIiIMHOI IPOAYKIi Ha
BHYTPIIIHiN | 30BHILIHIN PUHKY, 3aMillleHHS iMIIOPTHOT IpoO-
AYKIIT Ha BHYTPIIIHbOMY PMHKY 3a paXyHOK BUCOKOT'O TeX-
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Puc. 1. Temn npupocTy/3HNXEHHA 00cAry peanisauii iHHOBaUiliHOT NPOAYKLIl, CTyrNeHs 3HOCY OCHOBHUX 3aco06iB,
CMOXXUWBaAHHA OCHOBHOro kanitany B YkpaiHi 3a 2010—2018 pp., %

AJKepeao: po3paxoBaHO 3a AQHUMU [6].

HOAOT{YHOTO PiBHS T KOHKYPEHTOCIPOMOSKHOCTI BUPOO-
uunTsa [2, c. 96—97].

Uymany yBary cCeKTopy BMCOKMX TEXHOAOTIN Ta iHHO-
BaLiJHIN AIAABPHOCTI IPUAIAAIOTH KpalHM 3 PO3BMHEHOIO €KO-
HoMikoo. ITi Aep>RaBy B3AAM Ky pC Ha iHTEHCUBHMI PO3BUTOK
AOCAiIASKEeHb Ta iHHOBaIil, i ABUIIEHHS YaCTKM HAYKOEMHOT
npoAykuii y Bupo6uuTei. CBOEPi AHICTIO PO3BUTKY CEKTOPY
BYICOKOTEXHOAOTIYHOT IPOAYKI{T YKpaiHy y IO piBHAHHI 3 eKO-
HOMIYHO PO3BMHYTMMM KpaiHaMM € Te, IO eKCIOPT BUCOKO-
TEXHOAOTIYHOT IPOAYKIi1 He csirae Buie 7% 1 B OCTaHHI pOoKM
cropouyerbes. ¥V kpainax €C neif mOKa3HMK KOAMBAETHCS ¥
meskax 14—19%, y CHIA — y pamkax 21—35%, y SInonii —
18—28%, y Kurai — criika reHaeHuis A0 3pocTaHHs Bi 6,8%
20 31% [3]. Yactka BupoGHuUITBA Ta pearizanii BUCOKOTEX-
HOAOTiYHOT iHHOBALifHOT IPOAYKLi1 y mpomucaoBocTi Yrpai-
HJ 3HaXOAMTBCS Ha AOBOAI HU3BKOMY piBHi.

BiamoBiaAHO AO Mi>KHAPOAHUX IPAKTUIHUX AOCAIASKEHB,
y BUIIAAKY, KOAM YacTKa iHHOBaniiHoi npoaykuii y BBII
Kpaiuu 3aitmae meHue, Hi>k 20 %, HallilOHAABHA IPOAYKILis,
AK 1 Aep>KaBa, BTpaya€ CBOIO KOHK(}’pCHTOCIIpOMO)KHiCTb. \Y
Kwurai nent inankarop pocsrae 40 %,y €sporni cepeane 3Ha-
genHs mokasHuka — 25—35 % [4]. B Vkpaini sk yacrka inxo-
BaniinHoi mpoayxknii y BBII kpainn Hyskde MmiHiMaabHO AO-
IyCTUMOTO PiBHA YTPUMAaHHA KOHKYPEHTOCIPOMOSKHOCTI.
Bapro niakpecantn caabry roToBHICTb YynMan0i KiAbKOCT]
BITYM3HSIHUX MATPUEMCTB AO MACIITAGHOTO OCBOEHHS IHHO-
BalifHOT IPOAYKIi Ta TeXHOAOTIYHMX pimeHs. TpaHcdop-
Mmanisg YkpaiHu fK eKcImopTepa HOBITHiX TexHOAOTriN Ta
iHHOBaLiMHOT NPO>KYKIil, Opi€HTAaLisA HA IHHOBALINHY CIe-
niaaisanio AepskaBy Ta 11 HiATPMEMCTB, IO 3aAeKAapOBa-
Ha MOSKHOBAAAISIMM | MICTUTBCS Yy IPOTPaMHUX AOKYMEH-
Tax, me He BipGyaacs y nosHii mipi [5].

Cran inHOBaLiiHOT aKTMBHOCTI GiABIIOCT] HALlIOHAAD-
HUX iHHOBaLiIHNX MIAIIPUEMCTB 3aCBIAYYE He3HAYHY CIIPUiA-
HATAMBICTHh YKPaiHCBKOTI'O HIAIPUEMHUITBA AO Pi3HOTO
POAY TeXHOAOTIYHUX iHHOBaiN. HaliroroBHimmmy npnan-
HaMM € OMKAIYHI 3aKOHOMipHOCTI y IIpoljecax MOAe pHi3alii,
pecTpykTypusanii Ha BUPOOGHMYNX NIANPUEMCTBAX, HO-
IITOBX AO Alif Y KOHKYPEHTHOMY BMpi 4epe3 HeKOHKYPEeH-
TOCIIPOMOSKHICTb i MOpaAbHY 3aCTapiAicTh HPOAYKILii.

3aaAst OKpECAEHHS CTPATETIYHMX IEPCIEKTUB BUPOG-
HUIITBA Ta peaAizanii iHHOBANiHOT IPOAYKLil BMKOpuCTa-
HO 3aCO0Y KOPEAALIHO-PErPeCiiHOTO aHaAi3y i3 3aAydeH-
HAM CTaTUCTHYHUX AaHuX [6]. Takuit aHari3 npoBeaeHO

3apaAM BUABAEHHSA BaKAMBYUX B3a€MO3B'A3KiB IOMIXK {HAM-
KaToOpaMy: TeMIIAMM IPUPOCTY UM 3HUKEHHS 00CATY pea-
Aizanii iHHOBALHOT IPOAYKIiT, iMIIOPTY iHHOBAIIIHKX TO-
BapiB, CTYNeHs 3HOCY OCHOBHUX 3aC06iB, IPSIMUX iHO3eM-
HUX {HBECTUI[i} | CTOSKMBAHHS OCHOBHOTO KamiTaAy. Temn
IIPUPOCTY YM 3HMSKEHHSA peanisaril iHHOBaIiTHOT IPOAYKIi{
71 IMOOPTY NPOAYKIIT — Ije pe3yAbTYIOui Ta B3a€MOIIOEA-
HaHi iHAMKaTOpH, TeMI IPUPOCTY UM 3HVOKEHHA CTYIEHS
3HOCY OCHOBHMX 3aCO0iB Ta CIIOKMBAHHS OCHOBHOTO Kalli-
TaAy — Ije TOKa3HMKM aKTuBi3aljil iHBecTuiiHO-iHHOBA-
IiNHOT MOAepHi3alii eKOHOMIKM, TeMII IPUPOCTY UM 3HU-
KeHHA NPAMMX iHO3eMHMX iHBecTuIin — ¢iHaHCOBe
HiATPYHTSA iIHHOBAL{IHOT'O PO3BUTKY i AIPMEMCTB.
YMOBaX MiACHACHHS iHHOBAIifHOTO PO3BUTKY YKpaiH-
chKOT eKOHOMIKM HEOOXiAHA CIIPSIMYBaHHS HA HATIOBHEHHS
Hal[iOHAABHOTO PMHKY iHHOBAIiIHOIO IPOAYKIIi€IO yKpai-
HCBKOTO BUPOGHMI[TBA Ta 3MEHIIEHHSM IMIIOPTY TOBapiB
innoBamninnoro 3uavenus. Oanax y 2010—2018 pp. (puc. 1)
B Yxpaini B3a€MO3B'13K¥ HOMIK TEMIOM IPUPOCTY (3HNU-
3KeHHs1) 06¢sry peaaizanii iHnoBaniiHOT mpoAykuif, iMmop-
Ty IHHOBAIiTHOI IPOAYKIii, CTyIeHsA 3HOCY OCHOBHUX 3a-
co6iB, IpsIMMX IHO3eMHMX IHBECTHLIII | CIOSKMBAHHS OCHOB-
HOTO Kamitary 6yan HeopHO3HauHMMY (puc. 1 Ta 2).
PesyapraTit mpoBeaeHMx po3paxyHis, 10 OpeACTaBA€eHi
Ha pucyHkax 1ta 2 mokazaan, mo 3 2011 poky B Vkpaiui BiaGy-
BA€THCS CcTabinbHE 3HMIKEHHS 06CATY pearizoBaHOT iHHOBAI]-
irtHoT npoaykuii. Awmime B 2018 poui et ciap Aewo npusymnmn-
HMBCS. 3a CbOTOAHIIHIX TeMniB mocTymy Ta 3pocranus BBIT
JacTKa peaAi3oBaHOI IHHOBAILiHOI IPOAYKI}i{ HaIjiOHAABHY-
MM I AIIPMEMCTBAMM BCe Ile 3aAMIIAEThCS MidepHoo. Boue-
BMADB, He3HAYHE EKOHOMIUHE 3pOCTaHHs YKpaiHu 06X0ANTh-
cs1 6e3 mowmpeHHs iHHOBAL{fHOTO aTpUGYTY Y BCi cpepy eKo-
HOoMiuHOT AisiapHOCTI. Huspka yacTka BupobaeHO Ta peani-
30BaHOI iHHOBALiHOT MPOAYKIii 3aCBiAYye AOMiHYBaHHA
HM3BKOTEXHOAOTIYHOTO BUPOGHUITBA ¥ IPOMMUCAOBOCT] Ta
cTa6iAbHO 3POCTAIOYOTO HOCTYIY HEBUPOGHNIOTO CETMEHTY.
3umskenus 06cAriB pearizoBaHol iHHOBaLiHOT TPO-
AYKIiT BIAHOCHO 3araAbHOTO O6CATY peaAizoBaHoi mpomuc-
AO0BOT POAYKIiT Mae HM3KY pyudnH. AOIIABHO BMOKPEMUTH
TaKi YMHHMKY, [0 CIPUYNHAIOTh 3a3HA4EHNI CTaH CIIPaB, a
came: BIACYTHICTb IIATPYHTS AASL MOAE PHI3aIi1 Ta CTPYKTYp-
HOT nepeGyAOBY MIAIPUEMHNIBKOTO CEKTOPY, He 3abe3ie-
YeHHS SIKiICHOTO MOT0 OHOBAEHHS, HeCcTava IHBECTUIIiN, Be-
AMKi BUTpaTy Ha iHHOBAli i, HeAOCTaTH:A (DiHaHCOBA MiATPUM-
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Puc. 2. Temn npupocTy/3HNXEHHa 06cary peanisauii iHHOBaUiAHOT NpPoAYKLii, IMNOPTY NPOAYKLIil, NPAMMUX iIHO3EMHUX
iHBecTMLUi B YKpaiHi 3a 2010—2018 pp., %

A>Kepeao: po3paxoBaHO 3a AQHUMU [6].

Ka Aep>KaBy, BIACYTHICTb Al€BMX IHCTUTYIIMHNX i HOAQTKO-
BUX CTUMYAIB AAS TIAIPMEMCTB PO3BUBATH iHBECTHUIIJIHE 3a-
Gesneyenns TxHpoi iHHOBaNiMHOT AlsIABHOCTI, BIACYTHICTD
[OMNTY Ha IHHOBALiHY IPOAYKIIO HAL[lOHAABHOTO BUPO6-
HuKa, Opak inopmanil mpo puHKM 36yTY Ta HOBI TEXHOAOTI,
HU3bKa COPUIHATAMBICTD IMAIPUEMHNUIITBA AO iHHOBaIlil,
BMCOKA YaCTKa €HEPTOEMHOCTI BUPOGHMI[TBA TOILO [6; 7.

BiamosiaHo A0 Aanux pucyHKiB 1 Ta 2, o6csir imnopry iHHO-
BauiitHoT mpoaAykuii Ao Vkpaium Bce e mepesuiye o6carn
Hal[iOHAABHOT'O NPOAYKYBAHHS, a CTYIiHb HaYKOMICTKOCTI
yKpaiHCBKROI IPOAYKIiT HeyxuabHO ciapae. Exkcnopr inHoBa-
IiHOT MPOAYKIii € 3HAYHO HIDKYMM BiA Jioro immopry. Ile
IIOB'3aHO i3 HEBMCOKMM piBHEM {HHOBAIiMHOI aKTMBHOCTI
MaAMX i cepeAHiX MAIPMEMCTB y IPOMMUCAOBOMY CEKTOPI.

3pocTaHHs 3aA€KHOCT] HAL[iOHAABHOTO PUMHKY {HHO-
Ballill BiA iMIOPTY HOBITHBOT TPOAYKIIiT € 3aIrPO3AMBOIO TEH-
AeHII€0 AAs ekOHOMIKM VRpaTun. AepskaBa HeCIPOMO3K-
Ha 3aA0BOABHUTH BHY TPilIHI HOTPe6 HALlIOHAABHOIO IIPO-
AYKII€I0 33 3pOCTAlYOoro IONMTY Ha iHHOBAILi{, cnpuse
HaKOIMYEHHIO KOMIIAEKCHUX, KPU3OBUX IPOOAEM Y AlSAB-
HOCTi yKpalHChKNX iHHOBANiIHUX HiATIPMEMCTB, 3POCTaH-
HIO BiA'€MHOT'O CaAbAO Y 30BHIIIHIN AIIABHOCTI.

OcHOBHMIT KaTiTaA € OCHOBO IHHOBAL[fHOTO BUPOGHMUII-
TBA, 3aBAAKM AKOMY CTBOPIOETHCS {HHOBAIiiHA IMIPOAYKIIif,
HaAaloThc s iHHOBaniiHi mocayru. IleBHoro Mipolo KiHIesi pe-
3yAbTaTH IHHOBAL{THOT AIIABHOCTI CY6'€KTiB rOCIOAA PIOBAH-
Hst 06YMOBA€EHI BapTICHUMU, SKICHUMM XapaKTePUCTURAM,
e exrTUBHICTIO 3aCTOCYBaHHA OCHOBHOTO KamiTaay. ITpupict
OCHOBHOT'O KalliTaAy Ma€ NO3UTUBHNI BIAMB Ha €KOHOMIYHe
3POCTaHHSA KpaiHu, OCKIABKY Cipusi€ 3GiAbIIEHHIO KiABKOCTI
pO6OYUX MiCIb, MOTUTY HA KBAaAIDIKOBAHMIT AOACHKUIA Kai-
taa. Hacaiaku, cipianteni 36iableHHsAM KamiTary B GyAb-
AKiV eKOHOMIIIi, BUSABASIOTHCS, IEPEAYCiM, Y 3pOCTaHHi OI0A-
SKETHMX AOXOAIB, KiabKOCTi (hiHaHCOBUX POHAIB i ACTIO3UTIB,
BBII xpainn. Takum unHOM, IpUpicT, 3aAy4eHHS OCHOBHOTO
KamiTaAy BUMara€ BiAIOBiAHMX (DYHAAMEHTAABHUX Ta €MIIi-
PUYHNX 3HaHb (PaxiBIiB, CTyNIeHA PO3BUTKY HAYKM 11 OCBITH.
Oc06AMBOCTI BUKOPUCTAHHS, CIIOSKMBAHHSI OCHOBHOTO Karli-
TaAy B PO3BUTKY iHHOBAIiIHMX IIPOIIECiB € OAHMM i3 HalICyT-
TEBIINX CIEKTPIB aHAAITMYHOT'O AOCAIAKEHHS, OCKIABKM €
(pyHAaMEHTOM iHHOBAL[iIHOTO PO3BUTKY.

SIx BuaHoO 3 pucyskis 1 ta 2,3 2012 pory BiaGyBa€ThCs pn-
CKOpeHe 3HVKEHHS CIIOJKMBAHHA OCHOBHOTO KamiTaay. 3 or-

ASIAY Ha iHHOBAI[iTHO-{HBEeCTHIIMHY IOAITHKY, IKa Opi€HTOBA-
Ha Ha {HHOBaI{1HM IAAX (POPMyBaHH Ta TOCTYILY HAl[iOHAAB-
HO1 eKOHOMIKM, AAS iHHOBAIITHOTO MiATIPMEMHMIITBA Ma€ BU-
HATKOBE 3HAYeHHS 3POCTaHHA e(DeKTMBHOCTI CIIOSKMBAHHSA OC-
HOBHOTO Kamitaay. Taxi peaaii iHTepnpeTyroThca KOHKYpeHT-
HUMM BiAHOCMHAMM NOMIK y4aCHMKAMM MiATPUEMHUIBKOL
AISIABHOCTI, O pMYBaHHAM KOHKYPEHTHIX IIepeBar oAO edex-
TUBHIIIIOTO 3aCTOCYBaHHA YCiX pi3HOBMAIB pecypcis.

3aAydeHHS OPSIMMX IHO3EMHUX {HBECTHIil 3aBXKAM €
KAIOYOBMM YVHHMKOM MOAEPHi3ani i1 iHHOBaI[ilIHOTO PO3BUT-
Ky B kpaiui [8], 3aminHenHs iHHOBaL{IHOTO MOTEHIIiaAyY, He-
peAyciM, yuepe3 OCBOEHHSA IHO3eMHIX IIePEeAOBIX TEXHOAOTIN
Ta CTBOPEHHS HaIliOHAABHMX HOBITHiX TeXHOAOTiN, mIpoOBe-
AEeHHA AllleH3yBaHHA | TpaHC(epy TEXHOAOTIN, HAKOIMYeH-
HA HOy-Xay IepCOHaAOM y ¢pOpMi HaBIaHHA | HABUYOK.

V Mexxax 3aAydyeHHA NPAMMX {HO3eMHMX iHBECTHUINN
BiAGYBa€ThCS PO3BUTOK {HHOBALIMHNMX NPOEKTIB; PO3UIN-
peHHs KamiTaAOBKAAAEHD Y GO pMi CydacHMX 3ac06iB BUpO6-
HUITBA; MOAEPHI3anis npoAyKLii, OCBOEHHS, po3po6Ka Ta
CTBOpPEHHS {HHOBALiTHMX TOBAPiB i MOCAYT 3 MOKpalleHN-
MU TeXHI{YHMMM Ta €KOHOMIYHMMY Xa paKTe PUCTUKAMHA, IIIO
miABUIIY€E IX KOHKYPEHTOCHPOMOSKHICTh AK Ha BHYTpilI-
HBOMY, TaK i Ha 30BHIIIHPOMY PMHKaX; PO3IMMPEHHSA aCop-
TUMEHTY Ta 36iAblIeHHS 06CATY IHHOBAL{THOT IPOAYKILi|;
iminiroBaHHA, iMnopTyBaHHA, MoAMdikania i Andy3sia
HOBITHIX TexHOAOTIN, PopM opraHizanii BUpOOGHNUI[TBA, 1[0
3a6esneyye GiAblI CYTTEBIMMII COUiaAbHO-EKOHOMIYHMIA
ederT y NOpiBHAHH] 13 MOKAMBOCTAMY HAaIliOHaABHOTO
innoBaninuoro mipnpuemuanyrsa [9; 10, c. 34—35; 11].

ITorpe6a BrireHHs npoueciB MOAepHi3anii 3ymoBAeHA
CTymeHeM 3HOCY OCHOBHUX 3aco6iB. Ao 2014 poky BiaGyBa-
AOCh 3pOCTaHHS TeMIiB cTyneHs 3Hocy, 3 2015 poxy npouec
ynosirbHMBCA. Iloka3uMKM 3HOCY BiATIOBIAHO AO pi3HUX Ka-
Teropiit o6AapHanHs cTaHOBUTH BiA 50 A0 70 % [6]. CyvacHi
TEMIM OHOBAEHHSI OCHOBHUX (POHAIB, Macwtaby BiABeAeHUX
iHBeCTHIiHMX IpOTpaM Ha MOAEPHi3aljif0 3aAMIIAIOThCS He-
pocratHiMu. KoarocaapHa izmyHa 3HOIEHICTP OCHOBHMX
(pOHAIB HALJiOHAABHVX TOCTIOAAPIOIOYMX CY6'EKTIB € IOMITHOIO.

Cy6'ekTu rocnopapoBants YKpaTHU HALIAIOIOTH MO-
TY>KHY 4aCTKY Pi3HOT'O BUAY iHBECTHIi}l TIABKYM HA i ATPUM-
KY BAQCHOT'O iCHYIOYOT'O TeXHOAOTiYHOTO PiBHA 3 BUKOPU-
CTaHHAM IIePiOAMYHMX PEMOHTIB Y pe3yAbTaTi eKCIIAyaTalii
3acTapiaux ocHOBHMX oHAIB. Huabkuit piBeHs 3aMinu Ha
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Puc. 3. KopengujiliHa maTpuusa B3aEMO3B'93Ky iHAUKaTOpIB

AJKepeno: po3paxoBaHO aBTOPAMHU.

HOBi TeXHOAOTI] € HACAIAKOM 36iABIIEHHS 3aAMIIKOBOT Bap-
TOCTi OCHOBHMX 3aCOGIB.

3a OTpUMaHUMM AAHVIMY, TPEACTABAECHUMI Ha PUCYHKAX
1ra 2, 6yro mpoBepeHO 06unCcAeHHs KoedinienTa Kopeasii
noMi>K 06paHumy iHAMKaTopamu. PesyapraTn posgaxyHKiB
HaBEAEHO Y MaTpuIli KOpeAsuinHmx 3B's13KkiB (puc. 3).

PesyabTaTyt 1pOBEAEHOTO KOPEASALiTHOTO aHAAI3Y 3a-
CBIAYYIOTB IPAMY 3aA€3KHICTH | BUCOKMII B3a€EMO3B'A30K Mi>K
TeMIIAMM IPUPOCTY (3HISKEHHS) 06Ty pearizoBanol iHHO-
BaliifHOT IPOAYKIIT Ta CTyIIEHEM 3HOCY OCHOBHUX 3aCO6iB
(r=0,720). Crynius 3HOCY XapakTepu3ye piBeHb TEXHOAO-
riYHOTO OHOBAEHHS, MOAepHi3anii mpomucaosocti. o cu-
Tyalifo MOKHA MOSCHUTH 3aA€3KHICTIO IPOMUCAOBOTO BI-
poGHMIITBA Bia mOTPe6M 3aBYacHOT 3aMiHM MOPAABHO 3HO-
HeHnX 0CHOBHUX (POHAIB Ha iHHOBaLiHI TexHOAOTIT. AAst
36iapmeHHss 06CsTiB pearizanii iHHOBaniiHOT IPOAYKIT
noTpi6HO ¥ 36iApUIyBaTH CTYINiHD OHOBAEHHS OCHOBHUX
(oHAIB, popmMyBaTH HOBE MaTepiaAbHO-TeXHIYHE 3a6e3me-
YeHHs, IPOBOAMUTM MOAEPHI3aIiIo0 i peKOHCTPYKIiIO.

Mik Temnamu npupocCTy (3HMKEHHS) 00CATY pearizo-
BaHOI iHHOBAIiTHO1 MPOAYKIii Ta iMIOpPTY iHHOBaLiNHOT
IPOAYKIiT BUsIBAEHO O6ePHEHY 3aAe3KHICTD | BUCOKMIL 3B'si-
30K (r = -0,680). Ha 3menmenHs o6c¢sris pearisanii inxo-
BaIli/IHMX TOBApiB BIAMBAE 3POCTAHHA IIOIUTY Ha IMIOPT-
HY iHHOBaUiitHY TPOAYKIif0. O64McAeHa BEAMINMHA KOPEAS-
[IIfHOTO 3B'SI3KY € BiAOGpaskeHHSM BArOMOTO PiBHS BiAKPH-
ToCTi HaljioHaABHOT ekOHOMIKM. it XapakTepHe 3pocTaHHA
o6csiriB immopry iHHOBaLiHOT IPOAYKIT, TOCHAEHHS 3a-

Ta6auusa 1. IHAUKaTOpPU perpeciiHol cTaTUCTUKUN

Tlokaznukn
KoedinienT MHOXHHHOI perpecii R 0,953673
Koediuient gerepminanii R? 0,909491
HopmoBanwmii koedinient nerepminanii R |0,818983
CraHJapTHa HOMMJIKA 10,79866

AJKepeao: po3paxoBaHO aBTOPAMU.

Ta6anusa 2. NMoka3HUKK, WO XapaKTepusyloTb A0CTOBIPHICTb
mopaeni perpecir

Df SS MS F 3nauymicts F
Perpecist |4 |4687,141]1171,785 ]10,04867]0,023093
Samummok (4 466,444 116,611
Pazom 8 5153,585

AJKepeno: po3paxoBaHO aBTOPAMHU.

Ta6nuusa 3. Tabnuusa koediuieHTiB Kopenauil

Moka3uukn | Koedinientu Crannaprha | t-KpuTepiit P-
TOMHJIKA CTbIOfIeHTa | 3HAYeHHS
Y-neperun |-21,1222 15,55769 -1,35767 0,246111
x1 0,955747 0,369883 2,58392 0,061074
x2 0,120966 0,089198 1,356158 0,246551
x3 0,265154 0,09188 2,885863 0,044749
x4 0,054972 0,042359 1,297768 0,264146

AJKepeno: po3paxoBaHO aBTOPAMHU.

O6car Ivopt Tpsni Criommsarnia AEKHOCTI BiA iMmopTy TOBapi.BV, 3pOCTaHHA

PC&J‘IBOP:EEHO'{ Crynime iHHOBaNiHHOT | iHO3eMHI OCHOBHOT'O TOTUTY Ha IHOSEMHY IHHOBAGIAHY TIPOAYK-

inoBaudiinof | swocy | Tt i | xaniany Lji10. 3aKOHOMIPHO, IO KOHKYPEHTOCIPO-

TpoayKii MO>KHA iHO3eMHa IPOAYKIif 3HUKY€E OIUT

O6csr pearnizopanoi | 1 0,720  [-0,680 0,801 0,776 Ha yKpaiHChbKi TOBapy, IPU3BOAUTH AO TAAi-
iHHOBaiiHOI HH$1 0OGCSTIB HAl[lOHAABHOT IPOAYKIIi{.

TpOyKIL V pesyabrati npoBeAeHMX OGUYMCAEHD

Cryniub 3Hocy 0,720 1 -0,802 0,352 0,628 BUABACHO IPAMY 3aA€XKHICTb | BUCOKUM

IMHOpT iI:IHOBaHiﬁHOI -0,680 -0,802 1 -0,538 -0,832 B3a€M03B'H30K Ml)K TeMIamMmmu HPMPOCTY

npoaykuif (3HM>KeHH:) 06CATy pearizoBaHOT IHHOBAI-

Tpsi inoseni 0,801 0352 1-0,538 1 0,649 1i1HOT IPOAYKLiT Ta IpsAMUX iIHO3eMHNX iHBe-

IHBECTHIN ctuniit (r = 0,801). InHoBaniiHMIE pO3BUTOK

Cnoxupanns 0,776 0628 1-0.832 0,649 ! i APUEMCTB, BUPOGHMUITBO IHHOBALIMHMX

OCHOBHOTO KAMTATY TOBapiB CYTTEBO 3aAEJKHICTB Bia pi3HOrO

BuAy inBecTunin. IIpami inosemHi inBecTuii
€ TOAOBHMM 30BHIIIHIM AJKepeaoM diHaHCy-
BaHHS {HHOBAI[ITHMX KOMIIaHi} Ta aKTUBi-
3anii inHOBaninHO-iHBecTHLiNHOT MOAepHi3anil. 3arydeH-
Hs IHBECTHIIII Ad€ 3MOTY CTUMYAIOBATH BUPOGHMKIB A0 PO3-
po6aenHs | 36yTy iHHOBaLitHOT IPOAYKLii, CTBOpEHHS YN
KyniBAl TEXHOAOTIYHMX iHHOBAIL]i )1, HOBMX 3HaHb, BIIPOBAA-
>KeHHA IPUHIMIIB iHHOBAIITHOTO MEHEAKMEHTY.

Misk remnamu npupocTy (3HMKeHHS ) 06¢ary peaaizo-
BaHOI IHHOBAIIMHOT MPOAYKIi] Ta CIIO>KMBAHHA OCHOBHOT'O
KalliTaAy BUSABACHO IPAMY 3aA€3KHICTh Ta BUCOKWI 3B A30K
(r=0,776). Hait6irplue nuTaHHS CIIOSKMBAHHS OCHOBHOTO
KamiTary 06yMOBA€He BUpilIeHHIM Npo6AaeM, K TOB'st3aHi
i3 3pocTaHHIM KiABKOCTI BUDOGHMINX XAPAKTEPUCTHK, BAA-
CTUBOCTEN 06'€KTIB OCHOBHUX 3aC06iB, mponecamn IXHbOT
onTumizanii y pasi 3acrocyBaHHA. Y TAKOMY BUIIAAKY, BU-
piuryeTscsa nuTaHHA e (PeKTMBHOTO BUKOPUCTAHHA OCHOBHMX
3ac06iB 3aBASKY BAOCKOHAAEHHIO TEXHOAOT{YHOTO IO TEH-
iaay, SKuit BOAHOYAC 06YMOBAEHNIT 36iAbIIEHHSIM BUPOO-
HUIITBA Ta peaAisanii npoAyKuii, mponecamy MOAepHi3arn;ii.
Bycoxrmii piBeHb CIIOSKMBAaHHS OCHOBHOT'O KalliTaAy, IIBUA-
Ka aMOPTH3allisi OCHOBHUX 3ac006iB, CBO€YacHa 3aMiHa cTa-
pux 06AaAHAHD {HHOBALiTHNMY, GIABII IPOAYKTUBHIIINMY
¥ e(peKTUBHIIIMMY CYTTEBO BIIAMBAIOTH HA BUPOOHNUIITBO Ta
peaiizaniro iHHOBaLiMHOT HPOAYKIIT i AIPMEMCTB.

3a o6umMcAeHNMU AAHMMM, HABEACHUMMU HAa PUCYHKY 3
Ta, IPYHTYIOYNUCh Ha IPEACTABAEHHUX B3aEMO3aAEKHOCTIX,
n06yAOBaHO perpeciitHy MOAEAb AMHAMIKY 06CSTY peaai-
3anii iIHHOBaWiTHOT IPOAYKIIii:

Y'=-2112+096x1+0,12x2+ 0,27 x3+ 0,05 x4 (1),

Ae Y — temn npupocty (3HMKeHHs) o6csary peanizanii
inHoBarniiHOl mpoaAykuii; x1 — TemMn npupocCTy (3HMKEHHS)
CTYIIeHS 3HOCY OCHOBHMX 3aCO6iB; X2 — TeMII IPUPOCTY (3HK-
SKeHHS) iMmopTy iHHOBaLiiHOT MPOAYKLii; X3 — Temm npupo-
CTy (3HMIKEHHS) IpAMMX iHO3eMHMX {HBeCTHIil; X4 — Temm
OpupOCTy (3HVMSKEHHS ) CHOKVBAHHSA OCHOBHOTO KaliTaAYy.

V x0Al BCTaHOBACHHS KOpeAALifHO-perpeciiamx 3B'A3KiB
IIOMiK pe3yAbTaTVBHIM IIOKa3HMKOM | (PaKTOPHUMM BEANIN-
HaMmu, onpid mo6YAOBH perpeciitioi MoaeAl, 6yA0 069nCAEHO
koedinieHT AeTepMiHanii, KoedinieHT MHOKMHHOI perpecii,
CTaHAAPTHY IIOMUAKY, t-Kpurepiit CteroaenTa (Taba. 1—3).

Koedinient maosknuaoi perpecii R = 0,954 ciaunts npo
Ay>Ke IMiABHMI 3B'130K OMiJK pe3yAbTaTVBHIM IOKa3HUKOM
i parropHMMY BeAyanHamy. BiaAHOCHO 3HaYeHH: KoedinieHTy
aerepminanii R?, sike popisrioe 0,909, To 3aaeskHicTh TemITiB
IPUPOCTY/ 3HKEHHS 06CATY peaAi3oBaHO| iHHOBAIIHOT
npoaykuii Ha 90,9% 06ymMoBaeHa B16 paHymy PakTO PHUMY Be-
Anmuyaamu. Pemra 9,1 7 3yMOBA€HI IHIIMMY YMHHYKAMH, O
BM3HAYAIOTH TEMII IPUPOCTY (ZHMIKEHHS) 06CATY pearizoBa-
HOT iHHOBaLifHO1 MPOAYKIII] | He BRAIOYEHi AO MOAECAI.

3Baskaruy Ha BUCOKI 06uncAeH] 3HaYeHHs KoeilieHTIB
MHO>KMHHOI perpeciiTa AeTepMiHalii, 3aIponoHOBaHa 3a-
AEKHICTB € AOBOAL 3aKOHOMI PHOIO. 38 AOCTaTHIN CTYNiHb
AOCTOBipPHOCTI pe3yAbTAaTiB IPOMOBASIOTh TOKA3HUKY AVC-
nepcii, 3rauymocti F i F-ctatuctuxu.

Ha miacrasi perpeciitaoro pisusuns (1) mo6yaosaso
IPOTHO3 3HAYeHb 0OCATY peaiisanii iHHOBayiHOI Hpo-
Ayknii va 2019—2021 pp. (puc. 4).

V BianoBiaHOCTI 3 PO3PO6GAEHOIO PETPECITHOI MOAEA-
Ao (1) i pesyabraTamu aHaAizy KopeasiniiHux 3B'SI3KiB,

www.economuy.in.ua
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AJKepeao: po3paxoBaHO aBTOPAMU.

nepeAGavaEThCSA IOCTYIOBE CIIOBIABHEHHS TEMIIIB 3HIKEH-
Hs 06cATy peaaizanii innosaninnol npoaykuii Ha 2019—
2021 pp. (puc. 4). IIporaosne 3pocTaHHs 3a3Ha4€HOTO iHANU-
KaTopa MO>KAVBE 3aBAAKY IPYCKOPEHHIO OHOBAEGHHS OCHOB-
HMX 3aCOG6iB, CIPSIMYBaHHS {HBECTUI/i Y KYIiBAIO HOBiT-
HHOTO OOAAAHAHHS, 3AAYYEHHS IHO3EeMHUX 1HBECTUIMHUX
pecypciB B akTHBM BMPOGHMIOTO CIPSMYBAHHS 3 METOIO
YCYHEHHS TEXHOAOTIYHOTO Ta TEXHIYHOTO CTapiHHSA BUPOG-
Hn4oi 6a3u, YAOCKOHAAEHHS HassBHOTO KPUTHUYHOTO CTAHY
BUPOGHMYMX MOTYKHOCTEN HA MIATPYHTI BIPOBAASKEHHS
iHHOBAIiMHMX MOKAMBOCTEM, BTiA€HHS HOBITHIX TE€XHO-
AOTiV AASL HAPOILEHHA IPOAYKTMBHOCTI mpani i, Takum 4n-
HOM, 3a6e3MeYeHHs] KOHKYPEHTOCIPOMOSKHOCT] HalliOHAAB-
HOT IIPOAYKIi 1 TOPAA i3 KOHKY PeHTHMMM iHHOBAL]{IHMMMY TO-
BapaMmy iHO3eMHOTO BUPOGHMIITBA.

BUCHOBKMU

B Vkpaiui chopmosani o6¢cTaBuny, 3a IKMX TIATPUMKA
BUpOOHMITBA iHHOBAL{ItHOT IPOAYKIiT He 3a6e3medye 3poc-
TaHHA KOHKYPEHTOCIPOMOSKHOCT] IIiAIIPMEMHMIITBA Ta Ha-
nioHaapHOT ekOHOMIKM. BiacyTHiCTS epexTuBHMX | pe3yab-
TaTUBHUX 3aXOAiIB, METOAIB MOTMBYBAaHHA {HHOBAIiMHOT
AISIABHOCTI HIATPUEMCTB, YacTi 3MiHM Ta TPOGiAK ¥ 3aKOHO-
AABCTBI IPU3BOASITH AO CKOPOYEHHS BUPOOHUIITBA IHHOBA-
uirtHo! mpoaykuii. Crparerivni o6pii iHHOBaL{iHOTO M ATIpHE-
MHMITBA OGYMOBA€EHI CBOEYACHICTIO 1 Al€BicTIO MOAe pHiZaLi]
€KOHOMIKHY, IIpollecamy iMIOPTO3aMilleHHs iHHOBAIiITHNX
TOBapiB i HOCTYIy IPOMMCAOBOCT] 3aTaAOM SIK CETMEHTa Ha-
iOHAABHOT EKOHOMIKH, IO MAa€ AOAEHOCHE 3HAYEHHS.
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KYABTYPOAOTTUHA AETEPMIHAHTA B METOAOAOTTI
BU3HAYEHHS PIBHA IHKAIO3MBHOCTI

O. Popyk,

PhD in Economics, Institute of Market Problems and Economic & Ecological Researches of NAS of Ukraine

N. Khumarova,
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CULTURAL DETERMINANT IN METHODOLOGY OF THE INCLUSIVITY LEVEL MEASUREMENT

Y npeacraBaeHid poO0Ti HABEACHO KPUTHYHHH dHAAI3 METOAOAOTIYHHX 3aCdj Td METOAHYHHX ITIAXOAIB AO
BH3HAaY€HHS PIBHA IHKAIO3HBHOCTI. PO3rAsTHYTO OCHOBHI IHAHKATOPH, IIJO OLIHIOIOTH CA ITIA 9aC PO3PaXyHKY I10-
Ka3HHKa IHAeKCy IHKAIO3HBHOIO po3BHTKY (IIP). BuzHaYeHo MeBHI HEAOAIKH Ta ITO3HIII [0 ITOTPe6YI0 T BAOC-
KOHAaAEHHS B ICHYIO9ilf MEeTOAOAOIT4HIH cucremi. Ha 0CHOBI rAHOHHHOIO aHaAI3y BIIAHBY KYAbTYPOAOTTYHHX
¢aKropiB Ha piBEHb COLIaAbHO-€KOHOMIYHOIO PO3BHTKY OOIPYHTOBAHO AOLIABHICTS IMIIA€MEHTaLli CYKYITHOCTI
BIAMTOBIAHHX IHAHKAaTOPIB ITiA 9aC PO3PaXyHKY XapaK TEPHCTHKH IHKAO3HBHOCTI, 3aIIpOIIOHOBAHO AESIKI 3 MOJXK-
AHBHX ITOKA3HHKIB, II[0 XapPaKTEPH3YIOTh PIBEHb BIAHBY KYABTYPOAOTIYHOI AeTepMIHAHTH Ha KPHTEPIi IHKAIO-
3HBHOCTI. Bri3HaieHo mice KyAbTYypPHOIro KamiTaAy Ta HOro eKOHOMIYHY CYTHICTB y CHCTEeMI CTBOPEHHS CyCII-
irbHOro 6aara. OKpeciAeHo rIepCcrneKTHBH II0AAABIIOro HayKOBOro MoMwyKy B chepi yA0CKOHAaAEHHS AATOPHTMY
00YHCAEHHS IHA€KCY IHKAIO3HBHOIO DO3BHTKY.

The paper presents a critical analysis of methodological foundations and methodological approaches to
determining the level of inclusivity. The main indicators, which are evaluated in the inclusive development index
(IIR), are considered. Certain shortcomings and positions that need improvement in the existing methodological
system are also considered. Based on the in-depth analysis of the influence of cultural factors on the level of
socio-economic development, the feasibility of implementing a set of relevant indicators in calculating the
characteristics of inclusivity is substantiated. Some of the possible indicators characterizing the level of influence
ofthe cultural determinant on the criteria of inclusivity are proposed. The place of cultural capital and its economic
essence in the system of creation of public goods is determined. The study identifies the influence of cultural
background attribute on the development of socio-economic formations, and introduces the notion of cultural
inclusivily as a cumulative category that include the potential for accessibility (including infrastructure) of
cultural capital objects. Among the drowsy indicators that may be further taken into account in the process of
calculating the index of inclusive development are the modified cultural heritage index, the coefficient of
localization of cultural heritage objects and the gross domestic cultural product. The proposed indicators can be
seen as a tool for explaining the nature of economic behavior through a set of external factors influencing the
decision-making process and rooted in patterns shaped by the cultural past. Proposals for the inclusion of
additional indicators in the algorithm for calculating IID solves the complex task of measuring the much
undervalued potential of cultural capital, as a category of intangible economy with additional value. The prospects
of further scientific research in the field of improving the algorithm for calculating the index of inclusive
development are outlined.

Ka10406i ca06a: inkao3ubricmo, memoouxa busnatenns, Kyavmypa, Kyavmyporoziuni 3acadu , yinHicmo, Kyiv-
MmyprHuu Kanimaa.
Key words: inclusivity, definition methodology, culture, cultural foundations, value, cultural capital.

MOCTAHOBKA NMPOBJIEMUA TaAbHMX AOMIHAHT K OCOGAMBY IiHHICTD He TIABKM B ipea-

IcTopmyHMI KOHTEKCT TENepPilHBOT'O eTaNy CYCIHiABHO- Ai30BaHOMY I'YMaHiCTMYHOMY BUMipi pPOMaHTMU3MY MUHYAO-

IO PO3BUTKY KOHI[ENITYaAi3y€ Ta IPOTOAOIIYE BIAKPUTICT TO CTOAITTSA, a I eAeMEHTOM eKOHOMIYHOTO HpOTpecy Ta
(AocTymHicTb), piBHICTS MOSKAMBOCTEN OAHIEIO 3 GYHAAMEH- TEXHOAOTi{YHOTO PO3BUTKY. XapaKTepPUCTHKA {HKAIO3WUB-
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HOCTi, CTBOPIOIOYM AOAATKOBY €eKOHOMI4HY CYTHiCTb, BUXO-
AUTH 332 MeXi 6e3yMOBHO iCHyI049O0i aTpuGyTUBHOCTI Cy-
CHiABHOTO GYTTS Ta HOCTAE MEBHOI OAMHMIEIO, IO MAE
6y Ty eMIipUIHO PO3PAXOBAHOIO Ta BIAOBIAHO BPAaXOBAHOIO
mia yac popMyBaHHA IEBHUX CTPATEri4HNX OPIEHTUPIB i TaK-
TUYHUX YIPaBAIHCBKUX pillleHb.

3a Takux 06CTaBUH iCHYI0Yi METOAOAOTIYHI MAXOAM
I[OAO BYMIipY PiBHS COIiaABHO €KOHOMIYHOT'O PO3BUTKY UM

AaronoAyy4sd, B IEBHOMY 4aCOBO-IIPOCTOPOBY BUMIipi, AK-

ot: BBIT un IPAIT, BTpavarors cBO0 06'€KTUBHICTS Yepe3 He-
AOCTAaTHE BpaXyBaHHA MapaMeTpiB iHKAIO3MBHOCTI. Sk
BIAITOBiAb HA BMHUKAIOYi BUKAMKY TocTae mogBay 2017 p. Ha
Bcecsitupomy Exonomiunomy @opymi y Aasoci inaexcy
iHKAIO3MBHOTO PO3BUTKY (IIP?T& JIOTO BU3HAHHSA ACAKUMU
[POBIAHMMY MisKHA POAHUMM IHCTUTYLSIMH, SIK 06'€KTUBHOTO
iHCTpYMeHTY 06UMCAEHHS He TIABKY i He CTIABKY PiBHS PO3-
BUTKY €KOHOMIYHMX CUCTEM, a 1 piBHA AOCTYIHOCTi CYyKyII-
HMX CTBOPEHMX GAAr AASI BCIX BEPCTB HACEAEHHSI, PIBHI 3a-
AYYEHOCTI CIIABHOT AO 3aTaABHOTO IPOLECY BUPOOHUITBA,
y HaGiABLI LIMPOKOMY AMCKYPCUBHOMY CEHCI.

Brim, iHRATO3MBHICTB TOCTa€ HACTIABKY 6araTOBMMIPHUM
Ta KOMIAEKCHUM MOHATTSM, IO IPUTaMaHHMI 6iAbuIoCTi
eMIipMYHNX HiAXOAIB PEAYKIIIOHI3M IOCTa€ HECTIPOMOSK-
HVM BUSBUTY TAMOMHI IIHHICHI yCTaHOBK Y, 1[0 3aKAAAEH] B
ocHOB] iei Aedininii. BuToxm iHKAIO3MBHOCTI, K CYCIiAb-
HO-eKOHOMIYHOTO (heHOMEHY, NOTPIGHO WyRaT B iHUIIi
IIAOIMHI KOMYHIKaTMBHOT AiMICHOCTI, Ha IepeTuHi cucTeM
TOCIIOAAPIOBAHHA Ta COIiaABHMX KOHCTPYKTIiB, AK IEBHUNI
IposB KOH(PAIKTY MiK IPUMPOAHIM Ta IITYYHUM, AK iHAMKA-
TOP piBHS PO3BUTKY KyAbTYypu. CaMe B jbOMy acrekTi B6a-
9a€THCSH IPOCTip AAS IOAAABIIOTO HAYKOBOTO MOWIYKY.

AHAJ1I3 OCTAHHIX A,OCJIIAKEHbD | NYBJIIKALIN

IIntanHa MeTOAOAOTIYHOrO 3a6e3medYeHHS OLiHKMU
piBHA CcOLiaABHO-EKOHOMIYHOT'O PO3BUTKY 3araAoOM Ta
oco6anso yepes IIP, posraspaoTscs B mpausx 6araTbox
BITYM3HSIHMX Ta 3apyOIsKHMX HAYKOBIiB. 30KpemMa y AOCAI-
Axenni Emenpsaerko A.M. ta inmux [ 1] npoBepeHo anani3
piBHSA iHKAIO3MBHOTO PO3BMUTKY B YKpaiHi i3 BuUKopucras-
Hsam MeToandaux niaxoais OOH, MB® tra OECP. Asropn
AOXOASTH BUCHOBKY, IO AASL AOCATHEHHS CTiMKOT'0 iHKAIO-
3MBHOTO PO3BUTKY HEOOXiAHMM € aponTalnis AOCBIAY
6iAbIIOCTI pO3BMHEHUX KPaTH, a caMe mepexia Bia okpemMux
[OOAMHOKUX 3aXOAIB A0 BUPOOAEHHS KOMIIAEKCHOT cTpa-
Terii coniaapHO-eKOHOMIYHOTO 3pocTanHA. [lJoao MORAM-
BUX PU3MKIB i mepcnekTuB YKpainy Ha 3acapax iHKAIO3MB-
HOTO po3BuTKy po3miprosye IIpornimax O.A. [2], cipasea-
AMBO 3a3Havyarouy, mo y G6iApmocTi cTpaTerivHnX AOKy-
MEHTIiB HOHATTS iHKAIO3MBHOCTI, He 3BasKalo4y Ha MOTO
B3KMBaHICTh, BUKOHYE CYTO "AekopaTusHy" QyHKIi0, 6e3
PO3KPUTTS 3MICTOBHOT CYTHOCTI, ONPH HasABHiCTH Gara-
ThOX IHCTPYMEHTIB IIOAO CTBOPEHHS BiAIIOBiAHOTO IIpaBO-
BOT'O IIOAS AASL IHRAIO3MBHOI'O 3pPOCTaHHA.

Biabm ran6uri MmeTopAOAOTIYHI AOCAIASKEHHS PO3paxyH-
KY piBHA iHKAIO3MBHOCTI B YKpaTHChKMX peaAiax mpeAcTaB-
Aeniy po6orax Yuist A.B. [35), 3y6unk O.A.[4] ra Bracen-
ko FO.I'. [5]. 3okpema mocuaa4MCh Ha METOAOAOTIUHI
niaxoan MBO, asropu pospaxosyiots IIP yepes vacTkosi
IIOKa3HMKM, TaKi AK iHAEKC iHKAIO3MBHOI'O 3POCTaHHA,
inpexc moranbaenns 6ianocti, inaexkc HepoTpumanus BBIT
yepe3 6e3po6iTTa Ta iHmi, IO 3TPYNOBAHO XapaKTepu3y-
IOTh TaKi KaTeropii AK 3pOCTaHHA Ta PO3BUTOK, iHKAIO-
3MBHICTH Ta PO3NMOAiA KaNiTaAy.

IlikaBuMYU TaKOK, 3 MO3UIi MOAAABIIOT IMIIAEMEHTAIi1,
€ pocaipkenns Joyeeta Gupta [6], Kees van Paridon [7] Ta
{HIINX, Y AKUX PO3TAAAAETHCA NNTAHHA Y3TOASKEHHA LjiAell
CTaAOTO PO3BUTKY B TpiaAi colliaabHe-eKOHOMi4He-eKOAO-
rivHe Ta IHKAIO3MBHOTO PO3BUTKY B KOHTEKCTI po36yAOBU
HOBOTO, BIAKpUTOTO CycmiAbCTBa. Baromuit MeToa0AOT Y-
HUJ TA METOAMYHMI IHCTpyMeHTapil i3 AOCUTD IPYHTOBHUM
MaTeMaTUYHUM alapaToM IpeACTaBAeHut y nparsix Mathias
Hofmann [8] ra Justin Yifu Lin [9]. Aocaiauuky Haroaoury-
I0Th Ha O3MIi1, O IPY BUKOPUCTaHHI OIMTYBAaHHA Y AKOCTI
ARepeaa iHpopmaii oA IHKAIO3UBHOCTI, MOBUHHI GyTH

3aCTOCOBaH| MEXaHI3MM IEPEBiPKY PENPE3eHTATUBHOCTI Ta
PeAeBAHTHOCTI OTPMMaHMX Pe3yAbTaTiB.

ITonpu Baromuit HayKOBO-TeOPETUYHMI 6A3UC Ta METO-
AnyHe 3a6e3nedenns pospaxyHky IIP, Busnavenns inkaro-
3MBHOCTI SIK aTpUOYTY COLiaAbHO-€KOHOMIYHOTO PO3BUTKY
€ He B IOBHI Mipl OOTPYHTOBaHNUM, HAIOBHEHUM 3MiCTOM,
Ta BiAMOBIAHO MOTPe6YE MOAAABIIOTO AOCAIASKEHHS.

METAI13ABOAHHSA CTATTI

Mertoro cTaTTi € pO3rAAA Ta KPUTHYHNIN aHAAI3 OCHOB-
HUX METOAOAOTIYHMX HiIAXOAIB i METOAMYHIMX 3aCaA AO BU3-
HavyeHHA PiBHA iHKAIO3UBHOCTI. OCHOBHUM 3aBAAHHAM €
IOWYK MiCYsl KYABTYpM y (pOPMYyBaHHI XapakTe PUCTHKY
{HKAIO3MBHOCT| Ta IEpPCIeKTUB BIPOBAASKEHHS IEBHUX
iHCTpyMeHTIB 0GYMCAEHHS BIAMBY KYABTYPOAOTIYHOT Ae-
TepMiHaHTY Ha COIiaAbHO-eKOHOMiYHi NOKa3HUKN B KOH-
TeKCTi iIHKAIO3MBHOTO PO3BUTKY.

BUKJIAA OCHOBHOIO MATEPIANTY

THRAIO3MBHICTD K KOMIAEKCHE CTPYKTYpHE fABHMIjeE
inTerpye y co6i cekTp meBHMM YMHOM AEKOMIOHOBAHUX
kateropiit. Cepea OCHOBHMX ITO3MI{ii, O OI[HIOIOTHCS O-
CTaIoTh 3Ae6iABIIOrO MapaMeTpy BKAIOYEHHOCTI, 3aAyye-
HOCTi 'POMaASfH He TiABKY Y IPOIjeC CTBOPEHHS CYKYIIHOT'O
6aara, a it mporec coskuBaHHs. To6TO y Ha6iAbII 3aTaAb-
HOMY HaGAMIKEeHHI eKOHOMIuHMIT MIAXIA Bu3HAYAE IHKAIO-
3MBHICTb AK XapaKTEePUCTUKY PiBHA AOCTYIHOCTI corjiaab-
HUX MOCAYT T2 eKOHOMIYHUX MOSKAMBOCTEN. Y TAKOMY CeHCi
sIBUILE IHKAIO3MBHOCTI KOpearoe i3 piBHeM A06po6yTY Ta
(aKRTHYHO € TOTOKHIM IOHATTIO IKOCTI JKUTTH.

V 6iapmocti npaups [1—3; 5; 7] posrasparoun siBuige
iHKAIO3MBHOCT] aKIleHT 3MilYyETHCA HA CYTO IMOTEHI[iNHO-
MY, IPOTHOCTMYHOMY BUMipi. V IeHTpi DUTAHHA 3aBXRAU
nocipae MoskAuBiCTh OLjiHKY eperTy "3pocTaHHA", TOOGTO
Te, 1[0 MOJKAMBO MaTy IPM 3aAaHMX YMOBax. 3a TAKOTO
MiAXOAY TEMIIO PaABHICTh AOCAIASKEHD 3aB3KAY 3HAXOANUTD-
¢ y BunepeAXyouin craaii Bumiproroun nocrymn. Ilonpu
BArOMY 3HAYMMICTh MOAIGHMX OLIHOK GiABII PeAeBAHTHM-
MM B6A4ar0THCS APaMeTPH, IO BiAA3EPKAAIOIOTh HOTOYHI
KOHAMIIT, pakTHyHy KapTUHY 6€3 IpuKpac Ta rinoreTnd-
HJX 3A0TaAOK, 3aCHOBAHMX Ha €KCIIePTHUX OIjiHKaX.

3ameropororiero MB® ocHoBHMMY iHAMKRATOpAMHY, 110
XapaKkTepu3yIoTh iHKAI03UBHICTh ¥ ckAaAl IIP €: meaianHmit
piBeHb AOXOAY, piBeHb GiaHoCTi Ta KoedinienT AskunuHi (3a
Aoxopamy i 3a po3moairom GararcTsa). 3a3HavyeHi nokas-
HUKK BipOOpaskaTh 3Ae6iAbOTO CTYniHb HepiBHOCTI B
CyCHiAbCTBif“], To6TO coniaapny cTpaTudiraniiay posma-
poBanicTe. IIpoTe BuHMKAE AeO PUTOPUYIHE IUTAHHI —
SAKMIL caMe 3 Iepepax0oBaHMX iHAMKATOPIB BiaA3e pKAAIOE Xa-
PaKTEPUCTHKY {HKAIO3UBHOCTI, Ta 4i B HOBHIN Mipi? Aaske
He TIABKM CEMAHTUYHO, & 1 CYTHICHO TAMOMHHO KyIiBeAbHA
CIIPOMOJKHICTB, K II€BHA NIOXiAHA CePeAHbOTO PiBHIO AO-
XOAIB, He € 6e3cynepedrnm pakTOpoM iHRAI31T, BpaxoBy-
I04M Te, [0 MOKAMBICTh IPUAGATH WOCH HE BU3HAYAE HA-
SIBHICTb CaMe BU3HAY€eHOTO 06'eKTy 6askanusi. Biabm Toro,
y IIbOMY BUIIAAKY KNI KPUTE Pilt MOSKe BU3HAYNUTH, IIJO CaMe
nocraHe 06'ekToM GasKaHHS Ta YMHHUKOM BUOOPY, K CO-
I[iaAPHO-€KOHOMIYHOTO ABMIIA, aAKe XapaKTePUCTUKA AO-
crynHocTi 6Aara B eBHiit Mipi € HacAiAkoM iHTepaknii misk
cy6'ekToM (i3 1Or0 CYKYIHICTIO MEHTAABHUX MATEPHIB Ta
YCTaHOBOK) Ta 06'€KTOM (IPOAYKTOM AII040T TOCIOAAPCH-
KOT cucremu i3 meBHUM piBHEM aTpakruii).

Cawme B jpOMy acnekTi B6a4a€THCS ICTOTHA METOAOAO-
rivHa HEAOCKOHAAICTh Ta O6MEIKEHICTh ICHYI0UMX MiAXOAIB
AO BM3HAYEHHS PiBHS iHKAIO3MBHOCTI, IO NOAATAE Vi

— AOCUTB CYTTEBIiNl NpuB'sA31i A0 eKOHOMIYHMX KaTe-
ropiii, 3okpema BBII, mpu pospaxysKy Ta o6uncaenHi inan-
KaTOPiB iHKAIO3MBHOCT;

— BIACYTHOCTI 06'€KTUBHOTO BUMIPY OI[iHKY PECTIOH-
ACHTIB IIJOAO PiBHS iHKAIO3MBHOCTI Ta BiAIIOBiIAHO KiABKiCHO-
AKICHOTO IepeTBOPEHHA TAKUX PO3PAXYHKIB;

— HEeAOCTAaTHE BpaxyBaHHA (PaKTOPiB i YMHHMKIB 1O
BU3HAYAIOTh IOBEAIHKOBI XapaKTePUCTUKM OCOOUCTOCTI, SIK
TOAOBHOTO areHTa Ta penuiieHTa 6Aar iHKA03i1.
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Buxoasun 3 BuIieHaBe AGHOTO OHATTS {HKAIO3UBHOCTI,
€ 3HaYHO MVPIINM Hi3K Xa paKTePUCTUKY, 110 JIOT'O HUHI BU-
3HayaoTh. Ha Hamy AyMKY, IHKAIO3MBHICTS HEOGXIAHO PO3-
TAAATH AK AOAATKOBY CYTHICTb, IO BM3HAYAa€ BiAbHMIL
BuGip Micys Ta yacy AAs camopeaaisanii i BTireHHs BAac-
Hux 6askanb Ta MOskAUBOCTei [ 10]. TAubunni cythicHi xo-
peHi iIHKAI03UBHOCTI TOTPIGHO MIyKaTH y ParTopax, o Bu3-
HAa4aloTh MOBEAIHKOBI MOTHUBY, 30KpeMa i KYABTYPY, AK
coniaAbHO-eKOHOMIYHMII (DeHOMEH, IO OAHOYACHO € IPO-
AYKTOM CYCHiIABHOTO TBOPEHHA Ta (PaKTOPOM OTOUYIOUOT
AIJICHOCTI, CIPOMO>KHMM Yepe3 IHCTPYMEHTU KyABTUBYBaH-
Hs 4u Ta6YI0BaHHS (P OPMYBAaTH IOBEAIHKOBI IATEPHU.

Aoypenc Xapicon nounnae ceoio mpamio [11] Bupazom
"KyABTYpa Ma€ 3Ha4eHHA", a HOTiM IOCAIAOBHO Ta MeTO-
AMYHO OGTPYHTOBYE CBOIO T€3Y, HABOAS UM Ge3A1Y IPURAAAIB
BIIAMBY KYABTYPOAOTiYHMX (PAKTOPIB HA piBeHb AOGPOOY-
1y. HasiBHicTh kKyAbTypHOTO Kamitaay (3a I1. Bypase), ce-
MaHTMYHO NPOTOAOIIYE IEeBHY 6€3YMOBHY €KOHOMIUHY
I[iHHICTh Ta TaKMM YMHOM aIOCTEPiOPHO BM3HAYAE BaK-
AMBicTH JiOro BpaxyBaHHA. BopHO4Yac caia posymity, mo
cyTO apudmeTnyHe O6‘H/ICA€HHH§)13M‘{HOT HaABHOCTI Ha-
IPUKAAA 33KAAAIB KYABTYpr um 6i6aioTek, iHpopmanis npo
sIKi MICTHTBCS Y GIABIIOCTI CTATUCTUYHMX AOBIAHMKAX, IIE
HE MO>Ke BBAa’KaTMUCA XapaKTePUCTUKOI {HKAIO3MBHOCTI,
IPOTe B IIEBHIN OIOCEpeAKOBaHI Mipi BOHO € BiAOOpaskeH-
HAM HOHATTS AOCTYIIHOCTI, B IIbOMY BUIIAAKY IIallepOBUX
HOCIiTB 3HaHb, Ta MO3Ke OYTHU BpAXOBaHe SIK EAEMEHT 06'€K-
THUBOBAaHOT'O KYABTYPHOTO KalliTaay.

TaxkuM 9MHOM, IOCTAE OYEeBUAHA HEOOXIAHICTD AOTIOB-
HEHH: iCHYI09OTO iHAMKATOpa iHKAIO3MBHOCTI y CKAAAl ITO-
ka3Hyka [P neBHMMY yTOYHIOIOUMMY TapaMeTPaMy Ta Kpu-
TepiaAbHUMY 3aCaAaMy, 0 BIAOGPasKaOTh BILAMB KYABTY-
pu Ha piBeHb AOGPOOGYTY, HA PiBEHb PO3BUTKY Ta 3aTaAOM
¢opMyIOTh eBHi IOBEAIHKOBI crjeHapii.

Baromum MeTOAOAOTIYHUM AOTTOBHEHHSAM AO B3Ke iCHY-
109070 Ha60PY KpUTepPiiB MOJKHA BBasKaTy 3aPOIOHOBAH]
IToamsau K.A. [12] moandiroBaumit moKa3HUK KyABTYPHOT
cnapumuy (W), Ta koedinient rokarizanii 06'ekTiB KyAb-
Typuoi cnapuyuy (K ), mo po3paxoBYeThCS 32 GOPMY-

A0K

Aomo 1 1a 2 BiatoBiAHO.

Vv
W=——"
V(- P)

Ae V — a6COAIOTHMIT TOKA3HUK KiABKOCTI 06 '€KTiB;
§ — maoma pocaipkyBanoT TepuTopii;
P — xiAbKRicTh HaceAeHHs TepUTOPIT.

Kok = CKC/CS (2),

Ae C —vacrka Teputopii 3a KiabkicTIO 06'eKTIB KyAB-
TYpHOT CTIaAIVHY;

C,— yacTka Tepuropii 3a nromero.

3asnaveni inankaTopy, xo4a i B A€o cpoieHin gpopmi,
npoTe BipOGpaskalOTh XapaKTePUCTUKY AOCTYIHOCTI
00'€KTiB KYABTYPHOT CHAAUIMHM ¥ IPOCTOPOBOMY BUMIpI,
PO3KPMBAIOUN CaMe ACIEKT MOSKAMBOCTI 3aAyIeHHA HaCEACH-
Hf, Ta, AK HACAIAOK, Y PETPOCIEKTMBHOMY 3pi3i HaAaOTh
MOSKAMBICTD OLIHMTY BIIAMB HasABHOCTI 3a3HaYeHUX 00 '€KTiB
Ha piBeHb (POPMYBaHHS IEBHUX KYABTYPOAOTIYHUX 3aCah Y
CYCIIIABHOMY AOKYCi 30KpeMa Yepe3 iHKAI03i1o0.

V meropoaorii UNESCO [13] 3anponoHoBaHuMi miaXiA
I[OAO BUMipy BIAMBY KYABTYPM Ha piBeHb €KOHOMIYHOTO
PO3BUTKY, a caMe Yepe3 HOKa3HMK BaAOBOT'O BHYTPIlIHbO-
ro kyApTypHOro npoAykry (CGDP ), ax ckaaposoi BBII,
IO PO3PaxXOBYETHCA 3a GOPMYAOIO 3.

TGPV — IC) o),
GDP

Ae GPV — nogkasuur o6c¢sry BupoGuunTsa B cdepi
KYABTYDPY Ta AO3BiAAS, IO PO3PAaXOBYETHCA AK CyMa Ipu-
6yTKiB BiA MpPOAasKiB, pyXy BAACHUX aKTUBIB Ta BUPOOHM-
4MX 3aMaciB IPOAYKIiT grOBapiB Ta [OCAYT);

“1als < P) (1),

CGDP =

EKOHOMIYHA HAVKA

IC — noxa3HuK cepeAHbOTO PiBHSA CIOKMBAHHS TOBAPIB
Ta/a60o mocAyT;

DP — noxka3uuk BBIT.

B axocTi AomoMiskKHMX iIHAMKATOPiB OIiHKYM BIAUBY
piBHA PO3BUTKY KYABTYPM Ha €KOHOMiYHI mapaMeTpu
IPONOHYETHCA TAKO3K OLiHIOBATH piBeHb 3aIHATOCTI Ha-
ceAeHHS B cpepi KyABTYpHU Ta AO3BiAAS, piBeHb OCBIiTH
¢axiBLiB, MO 3aAy4YeHi y CTBOPEHHA KYABTYPHUX IIPO-
AVKTiB Ta iHmi.

InTerpanis 3anponoHOBaHMX IOKA3HUKIB B YaCTKOBUM
inaMkaTtop iHRATO3MBHOCTI y ckAaAl IIP MmoskanBa 3a pAomo-
MOTOIO0 MaTeMaTUYHOTO [IepeTBOPEHH:, 30KpeMa IIpaByuAa
ycepeAHeHH: "mini-max" ta perpeciiaoro anaaizy [9].

OcHOBHYUMY epeBaramMu AOIOBHEHHSA METOAOAOTIYHO-
ro alapaTy BU3Ha4EHHsA PiBHA IHKAIO3MBHOCTI 3a3Ha4eHNU-
M I1apaMeTpaMy MOJKHA BBasKaTH:

— TOsBY 06'€KTUBHOT MOSKAMBOCTI OLjiHEHHS BIIAMBY
€THO-KYABTYPHOTO KOHTEKCTY Yepe3 IHAMKaTOPY HasIBHOCT]
Ta AOCTYIIHOCTI €AeMeHTIB KyAbTYpHOT IiiHHOCT] (06 pa3HuX,
IPOCTOPOBMX T4 MEHTAABHUX);

— BpaxyBaHHA (PaKTOPiB eMOIiTHOTO KOHTEKCTY IIJOAO

OpMyBaHHs BUGOPY Ta MOTHBIB Cy06'€KTiB CIIOSKMBAHHS
iHTepCcy6'eR TMBHMI BUMIP IHKAIO3MBHOCTI).

V 3araabHOMY acnekTi 3'IBASIETHCS MOKAUBICTD GiABII
[OBHOTO Ta 06'€KTMBHOTO aHAAI3Y KOpeAsniiHoi 3arex-
HOCTi MiX piBHEM PO3BUTKY €eKOHOMI{YHMX CHCTEM Ta KyAb-
TypoAaoriyanm poHOM. 3aPONOHOBAH] IOKA3HMKI MOKYTh
pPO3TAIAATHUCS AK iHCTPYMEHT NOSACHEHHSA IPUPOAU €KOHO-
Mi4HOT IOBEAIHKM Yepe3 CYKYIHICTh NeBHUX €KCTEePHAAb-
HMX YMHHWKIB, IO BOAMBAIOTh HA IPOIEC NPUNHATTA
pimens, Ta yropiHeHi B maomuHi, cpOPMOBAHNX KYABTYPO-
AOTIYHUM MUHYAUM, 1a6AOHIB.

Buznaroun 6e3yMOBHICT BIAMBY aTpUOYTY KYABTYPHO-
ro ¢oHy Ha PO3BUTOK COL|iaAbHO-eKOHOMIYHNUX popmarii
IIOCTAa€ OYEBUAHNM YBEACHHS NMOHATTS i{HKAIO3MBHOCTI
KYABTYPH, K KyMYASTUBHOT KaTeropii, mo a6copbye mo-
TeHIiaA AOCTYIHOCTI (30Kpema i1 iHppacTpyKTypHOT)
06'€KTiB KyABTYPHOTO KamitTary. [HRAIO3UBHICTE KyABTYPH
Mo3ke 6y iaeHTH(DIKOBaHA 30KpeMa Yepe3 TaKi MOKAZHM-
KI, SIK piB€Hb MEAINHOT rpaMOTHOCTI, KYABTYPHOT 06i3Ha-
HOCTI, CTaAOCTi €THOKYABTYPHUX periOHaAbHMX TPaANIIi
Ta iHmi.

Posmnpenns napamMeTpnudHOT0o Ha6OPY A€TEKTOBAHMX
noxasuukiB y ckaapi IIP, 3okpema it vepe3 BpaxyBaHHS
iHAMKATOpIB IHKAIO3UBHOCTI KYABTYPH, AO3BOASE BUBECTH
JIOT'0 Ha AEIIO iHmui piBeHb Ta 3aCTOCOBYBATM OTPUMaHi
pe3yAbBTaTH Y KOHTEKCTi CTpaTerivHo1 OIjiHKM i %opmyBaH—
HA Iirei CTaAOro {HKAIO3MBHOI'O PO3BUTKY. 30KpeMa B
Tpiaai coniarbHe-eKOHOMIYHE-eKOAOT{YHe iIHKATO3MBHICTb
3alimMae€ Micie Ha mepeTuHi ux KaTeropii, yepes 3abesme-
YeHHA AOCTYIHOCTI i piBHOCTI mpaB AAS BCiX 4AEHIB Cy-
crmiAbCTBa B KOJKHIM i3 mo3uniit. 3a Joyeeta Gupta [6] 3eae-
He 3pOCTaHHA Ta {HKAIO3MBHE 3POCTaHHA — Iie ABI Hall-
6iabuie AOMiHYIOYI AYaABHOCTI, 1[0 MatOTh HeOAiIGepaAbHE
KOpiHHS, are HAGYBAIOTH AOAATKOBOTO BUMipy — 36epe-
SKeHHS AOBKiAA{, 41 HeBIVHHE €KOHOMiYHe 3pOCTaHHAM Ta
nopoAaHHs GiaHOCTi. 3aBXKAM iCHYE AesKa KOHTpaBep-
ciruicTs nirenokaapanus y Bubopi npiopureris, Ta, ik Ha-
CAIAOK, 3aB3KAY IPUCYTHIN HEBHMI YTHUCK (COLiaAbHMI, eKO-
AOTIYHMIL 9% eKOHOMIYHMIT), 30KpEMA 7 B KOHTEKCTI iHKAIO-
3MBHOCTI, IO € TOXIAHOIO 6araThb0X YMOBHMX.

BNUCHOBKMUA

HasBHicTh 3HAYHOTO MACUBY TEOPETUYHUX AOPOGOK
BU3HAYAE anpPiOpHY CKAAAHICTD ipenTUdiKanil HaGiAbI
IIOBHOT'O, B 3MiCTOBHOMY CEHCi, Ta 3pYYHOMY AAS eMITi pyd-
HUX PO3paxyHKiB KpuTepilo HiA Yac OLiHKM PiBHA iHKAIO-
3uMBHOCTI. BTimM BiaAMOBa BiA XOAICTHYHOTO DiAXOAY B IEOMY
BUMAAKY € BUMYLUIEHUM KPOKOM AASL OTPUMAHHS HAUGIAbII
pEAEBAHTHMX PE3YABTATIB, IO BiAOGPAKAIOTH PaKTUIHUI
piBeHb iHKAIO3MBHOCTI, 4Yepe3 BpaxyBaHHS MMPOKOTO Ha-
6opy BapiaTUBHUX Xa PAKTEPUCTHK.

KyapTyponroriuna aerepminanta npu BusHavensi 1IP
06YMOBAIOE 6araTOMaHITHICTh (PaKTOPIB, O 3yMOBAIOIOTS
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EKOHOMIYHA HAVKA

iHKAIO3UBHMI po3BUTOK. IIpomosnurii moAo BKAIOYEHHSA
AOAAQTKOBUX IHAMKATOPIB B aAroputM oGuncaenns 1P su-
pillye KOMIAEKC 3aBAAHHA MOAO BUMipIOBaHHA 3HaYHO He-
AOOIIiHEHOT'O paHillle HOTeHIiaAy KYABTYPHOI'O KalliTaAy,
AK KaTeropii HeMaTepiaAbHOT €KOHOMIKM IO BOAOAIE AO-
AATKOBOIO I[iHHICTIO.

ITepcrerTnBOO MOAAABIIMX AOCAIAKEHD € BAOCKOHA-
ACHHA METOAMYHUX NIAXOAIB AO OLiHKY PiBHA iHKAIO3MB-
HOCTi Ta 3aKOHOAABYOI'0O BM3HAYEHHA CTATyCy Liel Ae-

Pininii.
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ANTI-CRISIS MANAGEMENT OF THE ENTERPRISE WITH THE USE OF REINGINEERING
INSTRUMENTS

Y crarri Aoocria KeHo CyTHICTP aHTHKPH30BOI0 yIIpaBAIHHS TIAIIpHEMCcTBOM. IIpoaHaAi30BaHO HEOOXIAHICTH
3aCTOCYBaHHS PEIHXHHIPHHTY B IpoLeci aHTHKPH30BOI0 yIpPaBAIHHS TIAIIPHEMCTBOM. BuzHayeHo, mjo cucre-
Ma yrpaBAIHHST OYAb-IKHM TIAIIPHEMCTBOM MAa€ XapaKTEPH3YBATHCI AHTHKPH30BOIO0 CIIPAMOBaHIcTIO. AoBeje-
HO, IIJ0 aHTHKPH30BE YIPaBAIHHA — Ije yIIPaBAIHHSI He AHIIe B YMOBaX KPH3H, aAe H yIpaBAIHHSA, ITOB I3aHe 3
mornepes>x eHHSIM Td BHXOAOM i3 Kpu3H. PeiH)XHHIPDHHI BHCTYIIA€ IIEBHOI0 TEXHOAOTIEIO IIPOLECHOTO yIIPaBAIH-
HS, HIATPYHTSM SIKOI'0 € BHOKPEMAEHHS Ha IMIAIIPHEMCTBI OI3HecC-rIponeciB i IKiCHe yrIpaBAIHHSI HUMH. BctaHoB-
A€HO, [0 PEIH>KHHIPHHT Ma€ MOXXAHBICTb (QOPMYBaHHS MOAEAI PO3BHTKY IIAIIPDHEMCTBA, HOro CTparerivyHix
aAbTEPHATHB, BAXKAHUBICTh SIKHX 3HaYHO 30IABIIYE€THCA 3a YMOB HECTA0IABHOCTI 30BHIIIHBbOI 0 cepeaoBHIna. Ao-
BEAEHO, IO PEIH>XKHHIPHHT SIK IHCTPYMEHT aHTHKPH30BOI0 YIIPaBAIHHA BIAHOCHTBCA A0 CTPATEriYHUX A HTHKPH-
30BHX 3aX0AIB HACTYIIAABHOIO XapaKkrepy.

The current economic conditions are distinguished by the decrease in the level of competitiveness of a large
number of domestic enterprises, the intensification of the prolonged systemic crisis, changes in the conditions of
functioning in the global financial environment. Therefore, the introduction and implementation of a modern
concept of anti-crisis management will allow economic entities fo minimize the possible losses, reduce the
likelihood of crisis situations, improve the adaptation capacity of enterprises, as well as improve their competitive
Dposition in the market and enhance the potential for crisis response.

The essence of anti-crisis enterprise management is investigated in the article. The necessity of reengineering
application in the process of crisis management of the enterprise is analyzed. It is determined that the management
system of any enterprise should be characterized by anti-crisis orientation. anti-crisis management as a type of
management aimed at identifying signs of crisis phenomena and creating appropriate prerequisites for their
timely prevention, mitigation, overcoming fo ensure the viability of a business entity, preventing its bankrupitcy
situation

It is proven that crisis management is not only crisis management but also crisis-related and crisis-
management. Reengineering is a certain process management technology, the basis of which is the separation of
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business processes in the enterprise and quality management. It has been established that reengineering has the

polential to form a model of enterprise development, its strategic alternatives, the importance of which is greatly
Increased in the face of environmental instability. It is proved that reengineering as a tool of crisis management
refers to strategic anti-crisis measures of an offensive nature.

Introduction of technology of reengineering as a tool of crisis management of an enterprise is explained by
certain specificity and requires complex justification from the point of view of problems of management practice
of domestic enterprises. The economic effect of its implementation is possible in the presence of a rational
management system for both internal and external communications, as well as accurate analysis of the

environment of enterprises.

Karo406i caoba: nidnpuemembo, ynpabainus, peinxunipunz, npubymox, xpusa.
Keywords: enterprise, management, reengineeving, profit, crisis.

NMOCTAHOBKA NMPOBJIEMU

CrpykrypHi neperBopeHHi, KOTpi BiAGYBalOTHCS HUHI B
eKoHOMIIi KpaiHu, HecTabiABHICTh 30BHIIIHBOTO CEPEAOBH-
1a, BTpaTa pOKaMy HalparbOBaHUX BUPOOHNINX 3B'A3KIB,
GaHKPYTCTBO Ta PECTPYKTypusanis Beankroi KiaprocTi
BiTYM3HAHMX MIAIIPMEMCTB BYMAralTh iHHOBAIIJ B yIpaB-
AIHCPKOMY MUCAEHHI Ta IOIIYKY HOBiTHIX (POPM Ta METOAIB
CUCTeMU YIPaBAiHHA. YIIOBIABHEHHS TE€MIIiB €KOHOMI4HO-
rO 3pOCTaHHs, 6AHKPYTCTBO [ATPUEMCTE CTAAO0 HACAIAKOM
¢inaHCcOBOT KpU3H, KOTpa OXOINAA YKPAaTHCHKY €KOHOMi-
Ky. AHTHKPU30Be yIpaBAIHHA B Cy4aCHMX YMOBAX CepeA
HAYKOBIiB Ma€ AOCUTb HeOAHOpiaHe 3HavenHA. O AHI Tpak-
TYIOTb JIOTO fIK YIPaBAiHHA MiATIPMEMCTBOM B YMOBAaX 3a-
raApbHOI KpM3M €KOHOMIiKM, iHmI AK ympaBAiHHA miA-
IIPMEMCTBOM, II[O ONMHMUAOCA B KPMU3OBil cUTyanii 3a paxy-
HOK HEKiCHOTO MeHeAKMeHTY. Pi3HOMaHITHICTh MOTASAAIB
CTOCOBHO BM3HA4Y€HHS CYTHOCTi OAHOTO i TOTO 3K IOHATTS
noTpe6yE MOAAABIINX HAYKOBUX AOCAIASKEHb Ta OOTPYHTY-
BaHb. 3a TaKMX YMOBAaX HEOOXIAHUM € 3AIICHEHHS AOKO-
pinnux 3min. Came peinskunipuur 6i3Hec-npolecis Moske
CTaTy iHCTPYMEHTOM aHTMKPU30BOT'O MEHEASKMEHTY, KAO-
JOBa MeTa AKOTO IIOAATAE y BUBEACHH] IIIAPMEMCTBA Ha HO-
BuJi piBeHb (piHAHCOBO-TOCIOAAPCHKOT AiffAbHOCT] i3 Bpa-
XyBaHHIAM epeGyAOBH cTpaTeriynmx mireit. Peinskunipuar
IIOACHIOETHCA AOKOPiHHMM NOAINIIEHHAM | PaAMKAaABHOIO
epe6yAOBOIO 6i3HeC-IIPOLECiB 3 METOIO AOCATHEHHS 3HAY-
HUX 3MiH €KOHOMIYHNIX TOKA3HMKIB AIAABHOCTI i ATIpMEM-
CTBa, a came SKiCTh, TEMIM 3POCTAHHS, PeHTabeAbHICTS,
BapTicTh Ta iH.

AHAJI3 OCTAHHIX AOCNIO>KEHDb
1NYBAIKALUIN

IIpo6aremaTuka aHTMKPU30BOTO YIPaBAIHHS mATpUE-
MCTBOM AOCAiAKyBanacsA B IpalfAX BeAMKOI KiABKOCTi
BiTYM3HSIHMX Ta 3aPyOisKHMX HAyKOBLiB 30kpema: ['aab C.B.,
Kosaaenko B.B., Cyraunska M.B., ®yueasku B.1., Hlepw-
HpoBa 3.€., Kosaaenko O.B., Aironenko A.O.

IIpo6reMaTuKy BIPOBAASKEHHS HA MIAIPUEMCTBI pei-
HYKUHIPUHTY SIK IHHOBAWiHOTO iHCTpyMeHTY epeGyAOBI
YIPaBAIHCBKMX pilleHb PO3TASIAAAY ¥ CBOTX mpamsax: XaMm-
mep M., Yammi A., A6ankees H.M., Tapauiok A.M., Bapcy-
koBa B.C., Korypanosa T.B. ra in.

META OOCNIOXXEHHA
Merto10 cTaTTi € MOUIYK Ta OGTPYHTYBAHHS CYTHOCTI
KAIOYOBMX {HCTPYMEHTIB peiH>KUHipMHTY, 32 AOIOMOTOIO
SKUX MOJKe 3AIMICHIOBATHCS IOAOAAHHS KPU30BKX CTaHiB HA
HMiATIPUEMCTBI.

BUKJIAO OCHOBHOIO MATEPIANTY
CydacHi yMOBM rocnopaploBaHHA BUOKPEMAIOIOTHCS
3MEHIIEHHSAM PiBHA KOHKYPEHTOCIPOMOSKHOCTi BEAUKOT

KiABKOCTI BITYM3HAHUX MiAIPUEMCTB, IOCUAECHHS TPUBAAOL
CUCTEMHOT Kpu3y, 3MiHaMy yMOB (PYHKIIIOHYBaHHSA B TAO-
6aapHOMY (piHaHCOBOMY cepeposuii. OT3Ke, BIPOBaASKEH-
HA Ta peaAii3anif cy4yacHOI KOHIeNIii aHTUKPU3OBOTO
yIPaBAIHHS AACTh MOSKAMBICTB Cy6'€KTaM IrOCIOAAPIOBAH-
Hs MiHIMI3yBaTH MOSKAMBI 36 UTKY, 3MEHUIUTH IMOBIPHICTH
BMHUKHEHHSA KPM30OBMX CTaHiB, BAOCKOHAAUTY aAaNTalliHi
MOJ>KAMBOCTI HiAITPMEMCTB, @ TAKOK OKPALINTH iX KOHKY-
peHTHI mo3unii Ha pMHKY Ta aKTUBi3yBaTy NIOTEHI|iaA IPO-
TUAIl KpM30BMUM ABMIAM.

3riaHO 3 PyHAaMEHTAABHMMM HOCTyAaTamMy Teopii Ta
IPaKTUKY KAACUMIHOI'O MEHEAKMEHTY, CUCTeMa YIIPaBAiH-
Hs1 GYAB-SIKMM MIAIPMEMCTBOM Ma€ XapaKTepPU3yBATUCS
AHTUKPU30BOIO CIPSIMOBAHICTIO, aASKe aHTUKPU30BE YIIPaB-
AlHHA — Ije yIpaBAIHHA He AMIIe B yMOBAaxX Kpu3H, aie i
yIpaBAiHHA, TOB'A3aHe 3 NONEPEAKEHHAM Ta BUXOAOM i3
kpusn [1, c. 84].

B exonomiuHMIT AiTepaTypi HaBeAeHA BeAMKA KiABKICTB
HayKOBUX IIOTASAIB CTOCOBHO BM3HAYeHHA CYTHOCTI aHTH-
KPM30BOTO YIIPAaBAIHHS, BBASKa€MO HEOOXIAHMM AOCAIAMTH
AefKi 3 HuX GiABII AeTaAbHO.

B.B. Kosaaenko, M.B. Cyransika ta B.I. ®y4yeasku na-
TOAOIIYIOTH HA TOMY, [0 aHTUKPU30BE YIPABAIHHSA, B TOMY
4yycAl piHaHCOBE aHTMKPU3OBE YIIPaBAIHHA PO3TAAAAIOTH AK
CKA3AOBY 3araAbHOTO MEHEAKMEHTY MAIpUEMCTBA. AHTH-
Kpu3oBe (piHaHCOBE yIpaBAiHHA AOTiYHO PO3TAAAATH K
MIACUCTEMY 3aTaAbHOT CUCTEMM YIPaBAIHHS CY6'€KTamMu
€KOHOMIYHOI AISIABHOCTi, TOAOBHMM 3aBAAHHSIM SIKOTO €
CBO€YACHE AlalHOCTYBaHHA e PeAKPI30BOTO (DiHaHCOBOTO
crany cy6'exTiB eKOHOMIYHOT AIIABHOCTI | IPUITHATTS He-
06XIAHMX PEBEHTUBHMX 3aXOAIB I[OAO MOIEPEASKEHHS
¢dinancosoi kpusn [2, c. 27].

3.€. [llepmHpOBa CTBEPAKYE, [0 AHTUKPKU3OBE YIPAB-
AlHHA AK THI YOpPaBAiHHA, CHPAMOBAHMY Ha BUABAEHHA
O3HAaK KPM30BUX ABNII TAa CTBOPEHHSA BIAIOBIAHMX IIepeAy-
MOB AASL iX CBOEYACHOTO 3anobiranus, nocaabAeHHs, MO-
AOAAHHS AASI 3a6e3NeYeHHsT KUTTE3AATHOCTI cy6'ekTa
MiAIPUEMHMIBKOT AlIABHOCTI, HEAOIYIeHHA BUHUKHEHHSA
curyanii roro 6aukpyrcersa [3]. Mu BBaskaemo, mo Taka
TOYKa 30pYy TPAKTYE CYTHICTh AHTUKPU3OBOTO YIPaBAIHHA
K iA€CIPSIMOBAHOTO NPOLECY, 3yMOBAEHOTO CUCTEMOIO
HaIpsAMIB yIpaBAiHCHKOT MOAITHMKM: OIlepPATUBHO-TAKTUY-
HUM i CTpaTeriYyHuM yIpaBAIHHAM, PU3UK-MEHEAKMEHTOM,
MeHeAKMEHTOM Ge3NeKy MiAIPUEMCTBA, (PiHAHCOBUM Me-
HeAKMEHTOM ToIo. IHTerpoBaHiCTh IpeACTaBACHNX Ha-
IpsAMiB HaAa€ MOKAUBICTB peaiisaljii neBHOI MOAITHKY aH-
TUKPMU30BOI CHPSAMOBAHOCTI Ha Pi3HMX eTamax PO3BUTKY
KpU3u.

PesyapraTusaicTs po60TH B IpOILeci aHTUKPU3OBOTO
yIpaBAiHHS 3a6€31€9YETHCS AOTPUMAHHIM IPUHIMIIB aH-
TUKPM30BOTO (PiHAHCOBOTO yNpaBAiHHA, OCHOBHUMM 3 AKUX

€[4, c. 107]:
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HanBa>kAuBimmM NOPUHIUIOM | E —‘/ BUPOOHHUIITB, cTpaterii po3BUTKY i > |
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— — '

AQHHBOT'O BUABACHHS 3aTPO3M KPU3IL.
%aKTI/I‘iHO AHTUKPU3OBE YINPaBAiHHA
[OYMHAETHCSA 3 MOMEHTY BUOOPY miciT
miAIpPMEMCTBA, a HaAaAl — B cBO€dac-
HOMY pPO3Ii3HaHHI cuUI'HaAiB, moO
CBiAYaTh PO MOSKAMBE HOTipIIeHHSA
crany ¢ipmu, ii koukypenTHoro crarycy [4, c. 108].

Taxkum 41HOM, BPaXOBYIOUN BUIleHaBeAeHE BBASKAEMO
HeOOXIAHVM aKIjeHTYBATH YBAI'y HA TOMY, 0 (POPMyBaHHI
AleBOi cyucTeMy aHTMKPU3O0BOTO YIPaBAiHHA B KOHTEKCTI
MeTOAOAOTIT BUCTyIae CKAaAHUM 3aBAaHHsAM. CucTema
yIOpaBAiHHA HIATIPUEMCTBOM, Ha HAIIY AYMKY, Ma€ MiCTUTH
B c06i AleBi anTuRpn308i Mexanizmu. EperrnsricTs TARKMX
MeXaHi3MiB onucyeThcsa epeKTUBHICTIO BCiel ynpaBAiHCh-
Kol MoAeai, 1T CTPYKTYpHO-AOTIYHOIO iHTErpOBaHICTIO,
cTpaTerivyHOI0 30PiEHTOBAHICTIO, IHYYKiCTIO Ta iH. OAHUM
i3 IHHOBALIMHMX IHCTPYMEHTIB HepeOyAOBM YIPABAIHCHRMUX
pimeHs BUTyTIa€ peiH>KMHIpUHT.

Mo>kAUBICTP BUKOPUCTAHHS Ha MiAIPUEMCTBi Tex-
HOAOTi1 peiH>XKMHIpUHTY AK {HCTpyMEeHTa aHTUKPU30BOIO
yIpaBAiHHA BUMarae BpaxyBaHHS I€BHNUX aCIEKTiB, O IO~
B'A3aHi AK 3 0CO6AMBOCTAMM caMOi TeXHOAOTiT, Tak i 3AaT-
HICTIO Ae KX IepeAYMOB e(peKTUBHOCTI i1 3aCTOCOBYBaH-
HS, & TAKOJK OCOOAMBOCTAMMU rary3i QyHKUiOHYBaHHS
nianpuemctsa. Peinskunipuur mae Ha meri hakTiaHO 3am-
POBAaA>KEHHA NPOIECHOTO MiIAXOAY B CMCTEMY YIPaBAIHHA
i ATIPHEMCTBOM, TOOTO, OTO BUKOPUCTAHHS BUMATAE KOM-
[IAEKCHOTO O6TpyHTYBaHHA. PeiHskKuuipuHr € neBHOIO TeX-
HOAOTI€I0 IIPOIIECHOTO yIPaBAiHHA, HIATPYHTAM SIKOTO €
BMOKpPEMAEHHS Ha miaAnpueMcTsi 6i3Hec-porecis i ynpas-
Ainnag manmu. IlianpueMcTBO, KOTpe He Ma€ AieBOT cTparerii,
Ma€ HaA3BMYaiHO OOMesKeH] MOSKAMBOCTI epeKTUBHOTO BH-
KOPMCTAHHA IIi€] TeXHOAOTI 1.

CyTHIiCT peiHKMHIPUHTY MOSCHIOETHCS TPHOMA KAIO-
JOBMMM XapaKTepuCcTuKaMu: "pyHAAMEHTaAbHe IOKPalleH-
Hs", "paAnKanbHE HepenpoekTyBanusa" 1 "6i3Hec-npouec”.
Poskpurrs 3MicTy nux KAIOYOBUX IOHATH MPUBOAUTH AO
po3yminHS cyTi peinskuHipuury. Pearisanis peimsxunipun-
ry 6i3HeC-IPOIeciB € CKAAAHUM IIPOLECOM, SIKMil TOTPeOyE
%raTo Jacy Ta KoOHueHTpanii 3ycuas Bciel opranizanii. Sk
i 6y Ab-sIRMI TAOGAABHUI IPOLEC, KU BIAUBAE HA SKUTTE-
AISIABHICTB MIATIPMEMCTBA Ta PAAUKAABHO 3MIHIOE CIIOCOOU
110r0 PYHKLiOHYBAHHS Mae 6a3yBaTUCS HA OCHOBHUX [IPUH-
umax uoro nepeoiry.

Hacamnepea BapTo HarOAOCKUTHM Ha TOMY, IJO PeiHKN-
HipMHT — Ije BiAMOBa BiA CTaAUX NPOLEAYP, CBISKMI ITOTASA
Ha po6OTH 31 CTBOPEHHSIM IPOAYKTY 9M IOCAYTH | HAAAHHS
[iHHOCTI KAi€HTY FS, c.51].

3ayBaskumMo TO¥ (hakT, U0 3HAYHUI BHECOK B PO3BU-
TOK TeXHOAOTI] peiHskuuipuury 6izHec-nporecis 3AiiCHUB
M. Xammep, BiH AOCAIAMB peiH>KMHIpUHT AK PYHAAMEHTaAb-
He IepeoCMNUCAeHHA i paAuUKaAbHe IepenpoeKTyBaHHA
6izHec-mpOLECiB AAS AOCITHEHHS ICTOTHNUX 3PYLIEHD YV Ta-
KMX KAIOYOBUX AASI CY4aCHOTO Gi3HeCy IOKa3HMKAX, SIK B~

Puc. 1. CykynHicTb aHTUKPM3OBUX 3aXOAIB Ha NiANPUEMCTBI

TpaTH, AKiCTh, piBeHb 06CAYTOBYBaHHS | omepaTuBHICTS [ 6,
c.55]

.M. TapaHoK, TaKO>X NPONOHY€E BAACHE PO3YMiHHSA
CYTHOCTI peiH>KMHIpMHI'Y, KOHKPETHU3YE CKAAAOBi eAeMeH-
TU OpraHi3alifflHO-eKOHOMIYHOI'O MeXaHi3My AiAABHOCTI
HiAIIPMEMCTBA, B AKOMY 3AIMCHIOETHC A IePEIPOEKTYBAHHA
6iznec-npouecis. Peimskuuipuur Bin posrasaae sk cnoci6
KapAMHAABHOT mepe6yA0By 6i3HeC-IpOIeciB miATprEMCTBA
3 KapAVHAABHYMM AKICHMMM 3MiHaMy, AKi BiA3HAYaIOThCA
CTPUOKONOAIGHUM ITepeNPOEKTYBAHHIM eAeMeHTIB (piHaH-
COBOTO, BUPOGHMIOTO, MaPKETHHIOBOTO, AOTICTHYHOTO,
pecypcHOro, KaApoBOro, iHpopMalifHOT0, EKOAOTIYHOT'O
CKAAQAHMKIB OpraHi3aifHO-eKOHOMIYHOI'O MeXaHi3My i 3a-
6e31e4yI0Th MOTO AAANTALI0 A0 PUHKOBOTO CEPEAOBNIA,
o 3MiHIOETHCS [7, ¢. 102]. My Haroaromyemo Ha TOMY, 1[0
HeOOXiAHICTh 3aCTOCYBAHHS TEXHOAOTIT peiHsKuHIpuUHTY
I'PYHTYETHCA Ha TOMY, IO BOHA HAAAE MOKAMBICTh peaai-
3yBaTH Ti mepeBaru AAS MATIPUEMCTBA, KOTPi peaAizyBaTn
yepe3 iHImI ynmpaBAiHCBHKI MIAXOAY HaA3BMYAMHO Ba’KKO.
ByurOpKUCTOBYIOTD TaKy TEXHOAOTIIO KEPIBHMKY i MEHEAKe-
P HIAIPMEMCTB Y Pi3HMX CUTYaIliAX, Maloyy Ha MeTi cuc-
TeMy IjiAeit.

A.O. Airosenko o6rpyHTYBaB Micije peiHKMHIpUHTY B
cucTeMi aHTUKPU30BOTO {HCTPYMEHTAPII0 B 3aA€3KHOCTI Bia
MeTH 3AIiICHEHHS | YaCOBUX OOMESKeHb Ta IPOTIOHYE PO3-
pi3HATY OKpeMi TMIIM HOBEAIHKM NiAIPHMEMCTBA, [0 XapakK-
TEPUBYIOTHCS OCOOAMBUM HAGOPOM aHTUKPU3OBUX 3aXOAIB,
ski HaBeAeHO Ha pucyHky 1 [1, c. 549].

Amnaaizyoun pucyHOK 1 HATOAOCHMO Ha TOMY, IO
peiHXXMHIpMHT K iIHCTPYMEHT aHTUKPU30BOTO YIPaBA-
{HHA BIAHOCUMTBCA AO CTpaTeriYHMX aHTUMKPU3OBUX 3a-
XO0AiB HacTymaapHOTO Xapakrepy. [Ipore peinskuni puHT
e MO>KHa 3aCTOCOBYBATM Y BUTAAAI IHCTpYMEHTY 3a-
XMCHOT'O XapaKkTepy, KOTPUI HaAa€ MOKAMBICTh 3aA0-
BOABHATHU 6230Bi aHTUKPUBOBI mpiopuTeTH, 38 AOTIOMO-
rol0 IepenpoeKTyBaHHA HpoLeciB pi3HMX miacucrem
nianpuemcTBa. My BBasxaemo, 10 Ba>KAUBO Iepuiodep-
TOBO AOCAiAKYBAaTM MOSKAMBOCTi 3aCTOCYBaHHSA peiH-
SKMHIPUHTY Ha BiTYM3HAHNX NiApMEMCTBAX, KOTpi yac-
TO 332 PaXyHOK HEPO3BMHEHOCTI CHCTEM YIpPaBAiHHSA
($aRTMIHO HECIIPOMOSKHI 11 pearidyBaTy Ha KOHLENTY-
aABHIN OCHOBI.

V kprn30BuX yMOBaX rOCIOAAPIOBaHHA TEXHOAOTIO pe-
IH>)KMHIpMHTY Ha HDiAIPUMEMCTBAX AOIIABHO PO3TAAAATH
HeplI 3a BCe AK iHCTPYMEHT MOAEAIOBAHHSA X CTPYKTYPH, a
TaKO3K OL|iHKM CUCTeMM BUTPAT, CTpaTerii epeKTUBHOIO
BUKOPUCTAHHS BUPOOHNIMX (DOHAIB, IEPCIEKTUB POIBUT-
Ky Ta iH. PeiHskuHIpuHT Ma€ MOSKAUBICT HOPMYBaHHA MO-
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AeAl pO3BUTKY HIAIPMEMCTBA, IOTO CTPATeriYHUX aAbTep-
HATUB, BASKAUBICTh SKMX 3HAYHO 30IABIIYETHCS 32 YMOB
HecTaBiAPHOCTI 30BHIIHBOTO cepepoBuuLa. MaHeBpeHiCTh
HiATIPMEMCTBA, KOTPA € KAIOYOBOIO CKA2AOBOIO 1OTO Ge3-
eYHOro (PYHKIiOHYBAHHS, 6€3[0CEPEAHBO OB I3aHa i3 Ha-
SIBHICTIO OOTPYHTOBaHMX BapiaHTiB po3Butky. Tarosx pei-
H>KMHipMHT BUCTYIIA€ AIEBUM iHCTPYMEHTOM MOAEAIOBAHHSA
pi3HMX BapiaHTiB POPMYBaHHA IHTEIPOBAHUX CTPYKTYD
HiAIIpMEMCTBA, AKi MaIOTh IIeBHi lepeBary, NOB'A3aHi i3 cu-
HepreTMYHNM e(DeKTOM.

BpaxoByoun piBeHb PO3BUTKY CUCTEMM YIPAaBAIHHA i
crenudiky ynpaBAiHCBKOI IPaKTUKM HAa KOHKPETHOMY
MiATIPUEMCTBI B KOHTEKCTI 6€3M0CePEAHBO AaHTUKPUZOBOTO
YIPaBAiHHA Ha MIAIPUEMCTBI € MOSKAMBYUM BMOKPEMACHHSA
KAIOYOBMX €TalliB peiH>KMHipuHTY, a came:

— opMyBaHHA 3araAbHOT CYTHOCTI peiH>KMHIipuH-
I'y — BU3HAa4eHHA MeTH, Ijirell i 3aBAaHb peiH>KMHipUH-
ry, dopmaaizanis ynpaBaincbkoi cTpyKTYypH, KOTpa 6
BiALlOBiAana 3a BIpPOBaAKeHHA npoekTy. Ha npomy
eTali Ba>XAMBO 3AIMCHUTY OLiHKY JIMOBIPHOCTi BIIPOBAA-
KeHHsA peiH>KMHIPUMHTY B KOHTEKCTi yIpaBAiHCBKOTO
HOTeHIiany;

— eTall MATOTOBKM PeiH>KMHIpMHIY — aHaAi3yBaHHA
BHYTPIIIHBOTO i 30BHIMHBOI'O CEPEAOBNIA NiAIPUEMCTBA,
KPUTHMYHA OLiHKA TPO6GAEM, aAbTEPHATUBHUX TE€XHOAOTIN
03AO0POBACHHSA MATIPMEMCTBA,;

— 3AINICHEHHA OIepalifHOTO ayAMTY i OLiHIOBaHHA
MOSKAMBOCTEN CTBOPeHHS 6askaHoi MOAeAl PO3BUTKY
IiATTPMEMCTBA;

— cTpareriyHe nAaHyBaHHA HeoOXiAHOCTI peirskmHi-
pUMHTY — BU3HaYeHHs Gi3Hec-mporecis, IX O HIOBAHHS;

— po3po6Kra po6OUMX NPOEKTIB PEIHKMHIPUHTY AAS
o6paunx 6i3Hec-npoiecis;

— po3po6Ka MOETAHOTO IPOEKTY peiHKMHIpUHTY;

— peaAisanis i KOHTPOAb IPOEKTY PeiHKVMHIPUHTY;

— OI[iHIOBaHHA e(DeKTUBHOCTI peiH>KMHipUHTY, BU3HA-
9EeHHS MOJKAMBMX 3aXOAIB KOperyBaHHS, OOTPYHTYBaHHSA
AOAATKOBMX YIPaBAIHCHKMX pilieHb, KOTPi 6 AOIOMOTAM
IIPUCKOPEHHIO IIPOIIeCiB 03A0POBAEHHA NiATIPUEMCTBA, I1O-
LYK WASIXIB IEPCIEKTUBHOTO IIePENPOEKTYBaHHs Gi3Hec-
mporecis.

Ha aymky BapcykosoiB.C., oninka edextusHocTi pe-
iH>XXMHIpMHTY IOBMHHA BpaxXxoByBaTu cuenudiky niaei,
KOTpi CTaBAATHCH, i 4aCOBY BM3HAYEHICTh aHTMKPU3OBUX
npiopureris. PozpaxyHok ekonomiuHOT e(heKTMBHOCTI TOTO
a60 [HIIOTO MPOEKTY PeiHKUHIPUHTY MOSKHA BUKOHYBATH
Ha OCHOBI BiAOMMX ITOKa3HMUKiB, TAKMX fAK 4JCTa IPUBEACHA
BapTiCTh, BHYTPIUIHA HOpMA IPUOYTKY, TEPMIH OKYIHOCTI
[IPOEKTY, IHAEKC TpUGYTKOBOCTI, AMCKOHTOBAHMI HepioA
OKYIHOCTI BKAGAEHMX pecypcis Ta iH. [§, c. 250]. Ananizy-
I0YY BUIeHaBeACHe BapTO 3ayBasKUTH, IO 3alIPOIIOHOBAHI
MOKa3HUKM HE 3aB3KAM IOSCHIOIOTh BasKAMBI CTpaTeTivHi
peayabratyu npoekTy. KiapKicHe onjiHIOBaHHA e(heKTUBHOCTI
peiH>KMHIpUHTY IOBYMHHE CBIAYMTM PO TPYIyBaHHA IPWH-
IUIIOBO HOBUX MOJKAMBOCTEN 3aAAs 6€31eYHOTro i AKiCHO-
rO PO3BUTKY MIAPUEMCTBA, 3a6€3MeYeHHs IOT0 cTpaTe-
IiYHO{ KOHKYPEHTOCIPOMOSKHOCTI.

BUCHOBKWINEPCMNEKTUBU
NOAAJNIbLUMX PO3BIAOK

IlinBoASiuM HiIACYMKM IPOBEAEHOTO AOCAIASKEHHI,
BBa’Ka€MO HEOOXIAHMM aKI[eHTYBATH YBAT'Y HA TOMY, IO
Ipolec aHTUKPU30BOTI'0 YIPAaBAIHHA MIAIPMEMCTBOM IO~
BMHEH BKAIOYATH B cebe LirecnpsimMoOBaHiCTh, HO-
CAiAOBHICTB, CBOE€YACHICTh IPUIHATTA pillleHb i IX apal-
TOBAHICTh y Ipoleci KUTTEAIAAbHOCTI mianpuemcTBa. Ha
Hally AYMKY, aHTMKPMU30Be YIPaBAIHHA MIATPUEMCTBOM
Mae 060B'I3KOBO OXONAIOBATH BCi MACKHCTEMY YIIPaBAi-
HH, a caMe OoIlepaliiHy, TexHiuHy, (piHaHCOBY, cTpaTe-
riuHy, MapKeTMHTOBY, KaApoBy. KaouoBa MeTa aHTUKRpH-
30BOI'0 YIPaBAIHHA NiATIPMEMCTBOM I'PYHTYETHCA HA y3-
TOASKEHOCTI i KoopAMHaLii AiJl Mi>XK BKa3aHUMM CUCTeMa-
mu. B mporeci A0CAiASKeHHS BCTAHOBAEHO, IO AAS
3AiMICHeHHA aHTUKPU30BOTO YIPaBAIHHA MiAIPUEMCTBOM

AOLIABHO 3aCTOCOBYBATy PeiH KMHIPUHT, K iHHOBaIiii-
HUi {HCTpYyMeHT nepeGyAOBYU YIPABAIHCHKMX pilieHs.
BrpoBaaskeHHS TeXHOAOTIT peiHIKMHIPUHTY SK IHCTPY-
MEHTY aHTMKPM30BOTO YIpPaBAIHHA NiAIPUEMCTBOM IIO-
ACHIOETHCS BU3HAYCHOIO clenu@ikoio i BMMarae KOMI-
AEKCHOTO OOTPYHTYBAHHS 3 TOYKM 30Py IPOGAEMATURN
yIOPaBAIHCBKOI IPAaKTUKM BiTYM3HAHUX MiAIPUEMCTB.
ExoHomiuHuMM epexT Bia OT0 3aIPOBAAIKEHHA MOXKAU-
BMII 32 HASIBHOCTI paljiOHaABHOI CUCTEMM YIPaBAIHHSA K
BHYTpIIIHIX TaK i 30BHIMHIX KOMYHiKaLil, a TAKOXK TOY-
HOT'O aHaAi3y cepeAOBuIa AiIABHOCTI HiAIpMEMCTB. Y Ha-
YKOBIit AlTepaTypi He AOCTATHBO OGTPYHTOBAHUM € 3aC-
TOCYBAaHHSA PeiH>KMHIPUHTY B aHTUKPM30BOMY yIpaBAiHHI
HOiAIIPMEMCTBAMMY, TOMY Ie IUTAHHA € aKTyaAbBHUM Ta I10-
Tpebye NOAAABIINX HAYKOBUX AOCAIASKEHb.
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AEMOTPAGIUYHUY BUMIP CTAAOTO PO3BUTKY YKPATHU

Sustainable development can be achieved with an optimal balance of demographic, economic and
environmental development in a particular country or region. Population is an essential element of the social,
economic and environmental spheres of any terrifory, so demographic sustainability should be seen as an
indispensable condition for sustainable development in general. In the narrow sense, the demographic
sustainability is interpreted as maintaining a constant population and characterized by indicators of population
dynamics and changes in its age-old structure. In the broad sense, the demographic sustainability can be defined
as an ability ofa demographic sphere fo maintain a stable population with optimal proportions between its age
categories and a balanced social and economic structure of the society. It also means an ability fo withstand
external and internal factors of destabilizing the demographic situation and an ability to refurn to the previous
balance state. The article defines the concept "demographic sustainability " and its relationship with the concept
of sustainable development. The main factors of the regional dimension of demographic sustainability are
outlined. The demographic sustainability of the region is considered as a result of the attractiveness of the region
foreducation, work and human habitation. The main indicators of demographic sustainability and demographic
dynamicsin Ukraine areanalyzed. The analysis of the age structure of the population showed a steady tendency
ofpopulation aging and reduction of the absolute number of children. Along with this, the average life expectancy
at birth is constantly increasing. The low total fertility rate confirms the lack of simple reproduction of the
population and indicates a decrease in its population in the future.

The population pyramid for 2018 clearly indicates the inevitable further decline of the country's population
and the growth of the proportion of older age groups in its structure. These processes are intensified by ongoing
migratory movements, which are predominated by working-age population group.

Craan¥ pO3BHTOK MOJK€ Oy TH AOCITHYTHH 3a OITHMAaAbHOIO CIIIBBIAHOIIEHHS AEMOIPagivHOro, eKOHOMIid-
HOI0 Ta eKOAOTiYHOro pO3BHTKY B KpaiHi 4u perioHi. HaceAeHHS € BAXXAHBHM €AeMEeHTOM COLIdABHOI, eKOHO-
MIYHOI Ta eKoAoridHoi cgpep 6yAb-gK0i TepHTOPII, TOMY AeMOorpaigey CTIHKICTh CAIA PO3rNIAaTH SIK HEOAMIH-
HY YMOBY CTaA0ro pO3BHTKY 3araiomM. Y By3bKOMY PO3YMIHHI AeMOIpapidHa CTIHKICTh TPAKTY€EThCA SIK HIATPHMKA
HOCTIHHOI YHCeAbHOCTI HaceAeHHS, IO 3a0e311eYye€ThCS HOoro npoCTHM BIATBOPEHHSIM. Y IIHPOKOMY PO3YyMIHHI
AeMorpagivHy CTIHKICTb MOKHA BH3HAYHTH IK 3AaTHICTh AeMOIrpagiiHoi cpepu miATPHMYBAaTH CTa0OIABHE Ha-
ceAeHHS 3 OITHMAaAbHHUMH IPOIIOPHISIMH MK HOTro BIKOBHMH KaTEropisIMu Ta 30a1aHCOBaAHOI0 COLIaABHO-EKO-
HOMIYHOIO CTPYKTYPOR CycHiAbCTBA. [IoKa3HuKaMu AeMorpagivHoi CTIHKOCTI € KIABKICHI Ta SIKICHI mapamer-
pu. Ha periorarsHoMYy pIBHI iCTO THHFI BIAHB MafOTh AOAaTKOBI (haKTOpH AeMOorpaghivHoi CTIFHKOCTI, OB I3aHi 3
JKHTTEBHMH [JHKAAMH AOAHHH: HaBYaHHAIM, POOOTOI0 Ta IPO>KHUBAHHIM 3araiomM. AHaai3 BIKOBOI CTpYKTypH
HaceAeHHS MM0Ka3aB CTIHKY TeHAEHLII0 CTapIHHI HACeAEHHS Td 3MEeHIIIeHHSI d0COA 0 THOI KIABKOCTI AiTeH. Boa-
HOYac cepeAHs TPHBAAICTb XHTTS IPH HAPOA KEHHI TOCTIAHO 3pocTae. HU3pKuH 3araAbHUH KOe@ILIEHT HaPOA-
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JKYBAHOCTI MIATBEPAKYE BIACYTHICTb IPOCTOIO BIATBOPEHHS HACEAEHHS Td CBIAYHTB IIPO CKOPOYEHHS YHCEAB-
HOCTI HAceAeHHS B MaHOyTHboMy. TprHBaaicTe TaKHX 3MIH Y BIATBOPEHHI HaCEeAEeHHS BIAIrpae KAXOY0BY POAB,

CTOCOBHO YKpainwu 1ji 3MIHH, 09€BHAHO, MAIOTh AOBIOCTPOKOBHH e(heKT. CTaTeBo-BIK0OBa mipaMila HaCeAEHHS
Ha 2018 pik 9iTKO BKa3ye Ha HEMHHYYe MOAaAbLIe 3HU)XEHHSI YHCEABHOCTI HaceAeHHI KPaiHu Ta 3pocTaHHSA
YaCTKH CTapIIHX BIKOBHX Ipynt y ii cTpyKrypl. L]i nponecr moCcHAROTHCSI TOCTIHHAMHA MITPAaLIHHHMH DYyXdMH, B
SIKHX AOMIHYFOTb IPYIIH IPALe3AaTHOro BiKy. TpuBaiud rnponec AernonyAsayii BHKAHKA€ K THBI3aI[II0 AeMorpa-
pidHHX AOCAIAKEHD B YKpAaiHi, sIKI OKPEeCAKTh HOBI BHKAHKH AAS eéKOHOMIYHOIO Td COLIdAbHOIO PO3BHTKY.

OT1Ke, AOCAIAKEHHSI KOMITOHEHTIB AeMorpaivHoi cTIiKoCcTi AeMOHCTPY€E CKAdAHICTh Ta pI3HOMaHITHICTH Hiei
KoH»enyii 1a ii BH3HAYHY POAb Y AOCSITHEHHI I[IAeH CTaA0ro po3BHTKY. Y HalI 9ac [je MOCHAKETbCST 3POCTAHHIM
MOOIABHOCTI HaCceAeHHA, (hpOpMYyBaHHSIM HOBHX (QOPM 3aHHSITOCTI, B TOMY YHCAI BIpTyaabHOI. KpiM Toro, TeH-
A€eHIIi 0CTaHHIX AeCATHAITS BH3HAYAIOTh IIPIOPHTETH AEPIKaABHOI MOAITHKH, CIIPAMOBAHOI Ha 3arro0iraHHS Ae-
nonyAquii mepHHUX perioHIB YKpaiHu ra po3poOKy epeK THBHHX 3aX0AIB AN 3a0e311edYeHH iIXHboi AoemMorpaghiy-

HOI CTIHKOCTI.
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SETTING A TASK

Considering the demographic component is a

grerequisite for creating territorial development strategies.

uch a strategy at the global level is the Sustainable De-
velopment Goals (SDGs), which were confirmed at the 2015
UN Sustainable Development Summit. Thus, the developed
goals taking into account the national specifics have found
their continuation at the national and even regional levels
in some countries.

As population dynamics are inseparably linked to
sustainable development, societies can adapt to demo-
graphic realities foreseeing future trendsand incorporatin
this information into pubﬁc policy and planning [1, p. 37].
The importance of obtaining reliable demographic
information for planning development and assessing progress
toward goals' achievement is emphasized by the United
Nations Department of Economic and Social Affairs. The
reliable and timely data on population size, population
growth, population distribution and characteristics, as well
as fertility, mortality and migration are necessary for
creating gf,obal and national tasks for SDG implementation.

ANALYSIS OF THE LATEST PUBLICATIONS

The concept of a stable population was first introduced
into the demographics by A. Lotka[2] as a separate case of
the so-called "%/Iaﬁhusian populations”. A. Lotkastated that
astable population can be seen as a limiting condition that
a territorial community with a constant mortality and birth
rate is aiming for. According to modern approaches (Z. Ro-
ca, M. Oliveira Roca) [3], the demographic sustainabilit
of the region should be considered in two dimensions sucﬁ
as proper demographic (quantitative) and social-economic
(qualitative) one. Some other dimensions of demographic
sustainability are suggested by O. Roy[4]. He considers the
demographic sustainability of the territory instructural and
dynamic dimensions. Structural level reflects the population
ratio of the territory and the degree of its economic impact
(using the Zipf regularity). Some theoretical and
methodological aspects of demographic sustainability have
been considered by A.Nepytaliuk [5]. He has reflected
essence and value of demographic sustainability at the terms
of globalization. The theoretical approaches to the
definition of the mentioned category as basis of endogenous
economic growth was systematized. O. Gladun and A. Ro-
maniuk [6% investigated existing and forthcoming demo-
graphic tendencies in Ukraine. But demographic
sustainability in the dimension of sustainable development
is under-researched in relevant studies.

PURPOSES OF THE RESEARCH
The aim of this article is to analyze the conceEt
"demographic sustainability" and its relationship with the
concept sustainable development as well as to outline the
main indicators of demographic sustainability in Ukraine.

RESULTS OF THE RESEARCH

Theoretical aspects of demographic sustainability.

According to tEe peculiarities of demographic dynamics
(population growth or decline), countries can be
conventionally divided into 3 groups. Most developed
countries are at the stage of the second demographic
transition that is characterized by low mortality, low birth
rate and, consequently, low population growth rates (USA,
UK, Germany, France,gapan, ustralia). Instead, the global
populationfgrowth is driven mainly by high birth rates in
countries of the second group (mostly in Africa and South
Asia). The third group is formed by the countries with a
steady tendency of population decline (countries of Eastern
and Central-Eastern Europe, including Ukraine). At the
same time, there are regional differences in the demographic
processes in each country.

Differences in the course of demographic processes at
the national and regional levels cause the development of
fundamentally different directions of demographic social
and economic policies in different countries and regions.
However, in alfcases, it is necessary to proceed from the
point of the optimal correlation between the demographic,
economic and environmental spheres of a particular country
or region. The key elements of this relationship are the
concept of balance and sustainability of the mentioned
spheres. The population is an essential element in the
functioning of social, economic and environmental spheres
of any territory, and demographic sustainability should be
considered as an indispensable condition for sustainable
development in general. On the other hand, any measures
are aimed at improving the life quality of population and
the environment as a whole. Therefore, one of the main
criteria for assessing the development sustainability of natio-
nal and regional communities should be indicators of
demographic sustainability, which in this case should be
considered with reference to the specific territory of
population, namely country, region or settlement.

On this basis, it is important to provide an understanding
of demographic sustainability within the concept of
sustainable development. The concept of sustainable
development involves the formation of a long-term balance
of three subsystems that are environmental, economic and
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Table 1. The main indicators of demographic sustainability
in the region

Demo-reproductive dimension Social and economic dimension

population size population density

age structure of the population urban and rural population

fertility, mortality and birth rate | rate of the population with higher

education

number of immigrants, emigrants
and migration balance

rates of male and female active population
in agriculture, industry and services

total fertility rate rate of students

net fertility rate unemployment rate

average life expectancy rates of employers, employees, self-
employed and unpaid family workers in

the total active population

infant mortality rate rate of highly skilled, skilled industrial,
agricultural and unskilled workers in the

total economically active population

social ones. Accordingly, demographic sustainability is one
component of the social subsystem.

The demographic sustainability is interpreted as
maintaining a constant population, which is ensured by its
simple reﬁroduction in a narrow sense. In this sense,
demographic sustainability is characterized by indicators
of population dynamics and changesin its age-old structure
(in particular, the relation between the Eopulation shares
in working and post-working age). In other words, we are
talking about the so-called "stationary population”. Ho-
wever, it should be noted that not only the size of the
population is important, but also its distribution by age,
gender, education and level of involvement in the national
economy, etc.

In the broad sense, the demographic sustainability can
be defined as an ability of a demographic sphere to maintain
a stable population with optimal proportions between its
a%e categories and a balanced social and economic structure
of the society. At the same time, sustainability also means
an ability to withstand external and internal factors of
destabilizing the demographic situation and an ability to
return to the previous balance state.

The demographic sustainability of the region should be
considered in two dimensions such as proper demographic
(quantitative) and social and economic (qualitative) one [3,
p- 22]. From the point of quantitative (demo-reproductive)
parameters, the territory is considered to be demographic
sustainable if there is an optimal ratio between the
population size (natural and mechanical growth) and the
growth rates of age groups of population. In addition to
the natural and mechanical movement of the population and
its age-old structure, the indicators of demographic
sustainability are also the marital and family structure of
the population, the life expectancy, the demographic
dependency, various relationships between the population
of working age and retirement age (demographic load,
potential supportratio etc.).

From a qualitative (social and economic) dimension, a
region is considered demographically sustainableifithasa
ba%anced social and economic structure of the population.
In addition to the characteristics of economic activity,
professional structure and education, the social and
economic indicators of demographic sustainability are
national and religious complement, social structure
&population stratification), regional structure, population

istribution by sources of livelihoods, and Gini coefficient
etc.

It can be stated that demographic sustainability is a state
of the demographic sphere of the region, which ensures the
continuous restoration of quantitative and qualitative
demographic structures in the corresponding historical and
social and economic conditions. Assessment of demographic
sustainability in general or its individual elements is largely
driven by the goals of the demographic social and economic
development of a country or region. The condition for the
sustainable development of the territory is the stabilization
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or moderate population growth. Depending on the current
trends in the demographic development of the country and
its regions, as well as the principles of demographic policy
of the country, the achievement of a stable population may
occur ﬁvith help of small natural or mechanical population
rowtn.
§ A. Roy identified the factors of demographic sustai-
nability of the region. Regions will be considered to be
demographically stable where there are no significant
disparities between the ranks of the largest settlements in
terms of population and economic development. In other
words, itis about an equal distribution of its demographic
i(())(]:ial and economic potential across the region [4, p. 39—
Dynamic dimension is formed as territorial com-
munities are evolving and it manifests itself as an envi-
ronment for realizing the needs and interests of residents
in a particular region, especially getting education, finding
ajob, buying or renting an accommodation, and providing
a comfortab%e life after retirement [4, p. 42].

Additional demographic sustainability factors are
beginning to be applied at the region level. The key ones
are:

— the presence of a large city and its administrative
status in the region (metropolitan functions);

— the developed system of higher and secondary
education (attractiveness for young people, as well as for
potential residents of the region);

— the economic potential of the region (expansion of
the labour market);

— the rates of construction of new housing (availability
of effective demand and availability of mortgage lending);

— the well-established infrastructure (business
conditions, access to services);

— the scientific nature of certain areas of enterprises'
activity (development of specialized small enterprises, or
individual entrepreneur).

In addition to the objective determinants of the
demographic sustainability of the region, subjective ones
are important as they are related to specific decisions by
people in certain social, economic and ecological conditions.

From this point of view, the demographic sustainability
of a particular region can be seen as a result of the region's
attractiveness for three important factors such as learning,
work and living habits. Accordingly, it can be distinguished
three so-called branches of the human life path, which
determine person's decision regarding the choice of
residence [4, p. 43].

1. Educational branch is related to the need to choose
a full and demanded education. There are enough
educational institutions in the region that can hold their own
youth and attract students from other regions (countries).

2. Labour branch is the level of salary in comparison
with neighbouring regions (countries) that determines the
level, direction and type of migration of able-bodied
population.

3. Housing branch is connected with the choice of
residence place. The availability of affordable tools for
buying or renting accommodation can help to keep mostly
younger categories of able-bodied population.

Demographic dynamics and demographic sustainability
in Ukraine.

For Ukraine and itsregions, such factors are the negative
tendencies of the natural movement of the population, the
migration outflow, the worsening of the life quality, the
economic crisis, the military and political conflict, etc.
Ukraine is the 15th in terms of population decline over the
last decade (4.5%) [1, p.15]. Furthermore, UN experts
predict further decline in next 30 years by almost ZO%p(Sth
place in the world).

As of January 1, 2019 the permanent population of
Ukraine accounted for 42 153.2 thousand people (disre-
garding the occupied Crimean peninsula). In general, during
the last 5 years (2014—2018) population of the country has

www.economuy.in.ua
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Table 2. Indicators of demographic sustainability in Ukraine

Indicators Years i 5
1989 1995 2000 2005 2010 2015 2018

Population (total), thousands 51452.0 |51300.4 [49115.0 |47100.5 |45782.6 |42759.7 [42216.8
Age population aged 0-14, % 21.6 20.5 17.9 14.8 14.2 15.1 15.5
structure population aged 15-64, % | 66.7 65.9 68.2 69.2 70.2 69.3 68.0

population aged 65+, % 11.7 13.6 13.9 16 15.6 15.6 16.5
Total fertility rate (per one female) 1.94 1.40 1.12 1.21 1.45 1.51 1.37
Population 0-14 per 100 people aged 65+ | 184 151 129 93 90 97 94
Demographic dependency on | total 499 517 465 445 425 443 470
population aged 15-64 (per population | 176 206 203 230 223 225 243
1000 people) aged 65+
Potential support ratio 5.7 4.9 4.9 43 4.5 4.4 4.1
Average age, years 36.5 37.2 38.4 39.5 40.2 40.7 413
Sex ratio of the population aged 65+ 241 215 204 194 200 201 198
(females per 100 males)
Average life expectancy at male 65.6 61.2 62.1 62.2 65.3 66.4 67.0
birth, years female 74.8 72.5 73.5 74.0 75.5 76.3 76.8

! Here and throughout the article all the demographic data presented in the text (unless mentioned otherwise) is based on the official
website of the State Statistics Service of Ukraine and the government portal "Population of Ukraine" maintained by the State Statistics
Service of Ukraine. All of the national level data after 2014 is presented without the input from temporarily occupied Autonomous Republic

of Crimea, same concerns all of calculated indicators.

2 Excluding data from Autonomous Republic of Crimea due to unavailability.
3 Excluding data from Autonomous Republic of Crimea due to unavailability.
Source: developed by the second author based on data from the "Population of Ukraine" portal (State Statistics Service of Ukraine).

decreased by 919.2 thousand people (or 2.0%), yet
altogether with the population lost to Russia the number
increases to 3.27 million (or 7.2%). Analysis of this indicator
since 1989 indicates its rapid decline up to year 2010, and
the slowdown in the rates of decline during tﬁ,e 2011—2014.
However, the annexation of the Crimea and military
occupation of the eastern regions of the country have
drastically influenced the decline, weakened the conditions
for natural reproduction of the population and provoked
migratory processed from eastern regions to the rest of
the country and abroad.

One of the main indicators of demographic
sustainability is the population age structure. Over the last
30 years there have been significant changes in this
structure. First, reduction in t%le number of children has
occurred — from 11.1 million in 1989 to 6.5 million in 2018.
Same trend is present for the working-age population —
decrease from 34.3 million to 28.7 million respectively. The
absolute number of people aged 65 and older hasincreased
from 6 to 7 million, and in 2007 the number of this age
group has reached its maximum of 7.6 million. This
indicates that ageing in Ukraine over the analysed period
is resulting primarﬂ(g from the "bottom-up" type, being
the reflection of gradual (yet relatively swift) reduction in
the number of children (mainly due to the decrease in the
birth rate). However, the positive dynamics of the average
life expectancy at birth (Table 2) against the increase in
elderly population groups' indicate the so-called "top-
bottom" ageing, which occurs from decline of mortality
of the elderly with simultaneous relatively slow increase
in the number of children.

Another indicator of demographic sustainability is the
overall fertility rate, calculateg as the average number of
children per woman. Since 1989, this indicator has begun to
sharply decline — from 1.94in 1989 to as low as 1.12 in 2000
(Table 2). In the following years there was a gradual increase
in the total fertility rate, however, the fluctuation of this
indicator within the range of 1.21—1.51 points to an
aforementioned further decrease in the proportion of
children in relation to other age groups®. In general, over
the 30 years, the number of children per 100 population
aged 65+ has decreased almost twofold — from 184 to 94.

Significant differences in demographic sustainability
exist between urban and rural areas. Depopulation of
Ukrainian rural areas in most regions began in the 80's, as

500000

mfemale

Emale | 100+

300000 100000 300000 500000

Figure 1. Population pyramids for Ukraine in 1989

Source: developed by the second author based on data from

the "Population of Ukraine" portal

(State Statistics Service of Ukraine).

there was a steady outflow of rural youth to the urban areas,
gradually resulting in increasing differences in the
Froportion of elderly people in cities and villages, which
or a long time was quite high — 7.1—7.3% during 1989—
1998. Later on a steady approximation of this indicator
occurred with its simultaneous growth for both rural and
urban population. As the rates of such growth in cities were
higher, by 2018 the difference between the population
shares at the age of 65+ was only 1.3%. The population aged
65+ in cities and villages of Ukraine has increased
significantly over the past 30 years — by 6.7% and 0.9%
respectively.

Changes in the age structure of the Ukrainian
population can be well illustrated bK the pyramids of the
agesex. Figure 1 shows that by 1989 there was a stable birth

4 In order to maintain basic population reproduction the total fertility rate should equal 2.0—2.2.

36

EkoHomika Ta gepwasa N 4/2020



500000 300000 100000

EKOHOMIYHA HAVKA

300000

100000 500000

Figure 2. Population pyramids for Ukraine in 2018

Source: developed by the second author based on data from the "

rate. Thereafter, the decline in birth rate at the beginning
of the analysed period is already reflected in the number of
working age population, asit is being supplemented by less
young people, while the elderly group are gaining numbers.
The population pyramid in 2018 (fig. 2) clearly indicates the
inevita}gle further reduction of nation's population and the
growth of the 65+ age groups in its structure. Large gender
imbalances in elderly age groups are also noticeable —
despite the decline in the sex ratio of the population aged
65+ (number of females per 100 males), the female
population in this group is in total twice as high.

Another indicator of demographic sustainability is the
average life expectancy at birth. This indicator has been
drozpoping in case of malesfrom 65.6 yearsin 1989 to 62.1 years
in 2000, yet later regained the primary level and even
exceeded it in the 2018 with the value of 67.0 years. Similar
with the female indicator observed at the level of 74.8 years
in 1989 and later characterized by a softer decline followed
by a quicker upward dynamic from mid-90ies reaching
76.8 years in 2018. Yet breakdown of this indicator into
urban and rural population shows wide margins between
these types of residents, which have been growing in the
past 13 years in case of females and for 17 years in case of
males. As of 2017 rural males' average life expectancy
equaled 65.5 years and was 2.35 years shorter from urban
residents, while in case of females in rural areas the same
indicator equaled 76 years being 1.13 years shorter from
urban. Breakdown of this indicator into urban and rural
population shows wide margins between these types of
residents, which have been growing in the past 13 years in
case of females and for 17 yearsin case of males. As of 2017 rural
males' average life expectancy equaled 65.5 years and was
2.35 years shorter from urban residents, while in case of
females in rural areas the same indicator equaled 76 years
being 1.13 yearsshorter from urban.

CONCLUSIONS

Demograghic policy is animportant component of the
UN Sustainable Development Goals. Countries in the world
have distinctive demographic dynamics (population growth
or decline), butin all cases, one muststart from a sustainable
reproduction of the demographic, economic and
environmental spheres of a particular country or region.

In the narrow sense, demographic sustainability is
interpreted as maintaining a constant population, which is

Population of Ukraine" portal (State Statistics Service of Ukraine).

ensured by its simple reproduction (as a separate case of
the so-called "Malthusian population”). In a broad sense,
demographic sustainability can be defined as the ability of
ademographic to maintain a stable population with optimal
proportions between its age categories and a balanced socio-
economic structure of society. At the same time,
"sustainability" also means the ability to withstand external
and internal factors destabilizing the demographic situation
and the ability to return to the previous equilibrium.
Indicators of demographic sustainability are quantitative
(natural and mechanical population movement, age
structure, marital and family structure of the population,
life expectancy, demographic load, different relationships
between the population of working age, working age and
retirement age) and qualitative parameters (socio-economic
structure and religious composition, social structure,
regional structure, dgi’stribution of population by livelihoods,
Gini coefficient). Additional demographic sustainability
factors related to human life cycles, such as study, work and
living, are taking place at the regional level.
gnalysis of demographic processes in Ukraine during
the past 30 years indicates a steady trend towards ageing,
which from the demographic point of view is the process in
which the share of elcferly people in the total population is
increasing. Duration of such changes in reproduction of
population is playing a key role, and in case of Ukraine these
changes are evidently having a long-term effect. The
Fopu ation pyramid for 2018 clearly indicates the inevitable
urther decline of the country's population and the growth
of the proportion of older age groupsin itsstructure. These
rocesses are intensified by ongoing migratory movements
mainly from rural areas to cities or from rural and urban
areas abroad), which are predominated by working-age
population group.

e long going process of depopulation is causing the
intensification of demographic researches in Ukraine, which
allow outlining of new challenges for economic and social
development. Permanent natural population began its swift
decline at the nineties of the twentieth century and was a
reflection of two steady trends: a sharp drop in birth rate
and a relatively slower increase in mortality rate, caused
by the population's age structure (high share of people aged
65 and over). From the beginning of the XX century and
until now depopulation is being intensified by stron
migration processes, which reflect different vectors an

www.economuy.in.ua
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characteristics. Due to such development of the
demographic situation in Ukraine over the past three
decades, the age structure of the nation's population has
become substantially deformed.

Thus, research into the components of demographic
sustainability demonstrates the complexity and diversity of
this concept and its prominent role in achieving the
Sustainable Development Goals. Nowadays, this is enhanced
by the increase in the mobility of the population, the
formation of new forms of employment, including virtual
one. In addition, the trends of the last decades make the
priority to prevent depopulation of certain regions of
Ukraine and to develop effective measures to ensure their
demographic sustainability.
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The economic development due to the use of start-up technologies in the management of logistics processes
isinvestigated. The experience of leading European companies is analyzed, which is accompanied by continuous
introduction of the latest smart technologies in the system of logistics process management. The basic principles
of logistics of smart technologies in the system of management of logistic processes are formulated such as:
system, accuracy, reliability, efficiency, security, optimization, competence, mobility, productivity, economy
and efficiency. Features of smart technologies are distinguished: Smart Logistics Grid (planning, optimization,
provisioning, coordination and control), Smart Transportation (creation, provisioning and control), Smart
Government (provisioning and optimization), Smart City (provisioning, optimization and management decision
making), Smart London (management optimization and decision making), Smart ecosystem (integrated
approach), Innovatel8 (security), Heathrow pod (security), Blockchain platform (security, optimization), Smart
Contracts (optimization, control), Smart Sensor (control) in the logistics management system eyes. It has been
proven that automated and digitized logistic processes minimize the use of human labor and paper documents,
and as a result of the implementation, in particular of artificial intelligence platforms, can: first, provide
comprehensive analysis and control of the supply chain; secondly, to improve the following functional areas of
logistics: information logistics, supply logistics, transport logistics, distribution logistics, marketing logistics,
warehouse logistics and inventory management, and more. The following main components of the cumulative
economic effect of applying a logistic approach are proposed: effective coordination; integration of logistics
resources; quality and efficiency control in various areas; establishing partnerships with suppliers; reducing
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order processing time, downtime, production cycle and logistics costs; improving product quality; optimization
ofintegrated management structures; improving the reliability of workflow and quality of the logistics product;
updating real-time data across all links in the logistics chain; reduction of logistical risks.

AocripkeHo eKOHOMIYHHHI PO3BHTOK BHACAIAOK 3aCTOCYBAHHA CTaPT-TEXHOAOIIH B yIPABAIHHI AOTiCTHY-
Humy rnpogecamu. IlpoaHaaizoBaHo A0CBIA IEPEAOBHX €BPOIIEHCbKHX KOMIAHIH, [0 CYIIPOBOAXKYETHCA I10-
CTIHHHM BIIPOBaAKE€HHSIM HOBITHIX CMapT-TEXHOAOIIH B cucreMi ynpaBAIHHA AoricTuyHuMH Ipogecamu. Cghop-
MYABOBAaHI OCHOBHI IIPHHIHITH AOTICTHKH CMaPT-TEXHOAOTIH B CHCTEeMI yIIPABAIHHSI AOTICTHYHHMH IIPOLecaMu
TaKi: CHCTeMHICTbh, TOYHICTb, HAAIHHICTH, OIepaTuBHICTb, 0e3MeYHICTh, OIITHMI3aIlisg, KOMIIETeHTHICTB,
MOOIABHICTB, IPOAYKTHBHICTH, EKOHOMIYHICTB | egpeKTHBHICTh. BHOKpeMAeHO pyHKLII cMapT-TeXHOAOTIH: Smart
Logistics Grid (naanyBaHHS, ornTAMI3alig, 3ab0e3ne4YeHHs, KOOPAHHYBaHHS | KOHTPOAb), Smart Transportation
(cTBOopeHHS, 3abe3meyeHH | KOHTPoAB), Smart Government (3abe3meveHHd | onrumizanisg), Smart City (3a6e3-
rmevYeHHs, ONTHMI3aI[id | IPHHHATTS yIIPaBAIHCBKHX pimeHs), Smart London (onrumizaiis i mpHAHSITTS yIApas-
AIHCBKHX pilieHs), CMapr-eKocucreMa (KoMraeKcHuH miaxia), Innovatel8 (3ab6e3nevennsa), Heathrow pod (3a-
OezmeverHs), Blockchain-maargopma (3abesrneveHHs, onrumizanisg), Smart Contracts (omrumizaris, KOHTPOAB),
Smart Sensor (KOHTPOAB) y cHcTeMi yIIPaBAIHHA AOTICTHYHHMH IpoLecaMu. AOBEACHO, IJ0 aBTOMATH30BaHi Ta
oLHpPOBAHI AOTICTHYHI IPOLE€CH AO3BOASIOTh MIHIMI3yBaTH BHKOPHCTaHHSI AI0ACHKOI Ipani Ta 1amepoBHX AO-
KYMEHTIB, & BHACAIAOK BIIPOBAA KE€HHS, 30KpeMa IAaTopM ITYIHOIrO IHTEAEKTY MOJKHA: MO-1epure, OTPHMAaTH
BCeOIYHHH aHaAi3 I KOHTPOAb A@HIIOra II0CTaBoK; IO-APYyTe, AOCIITH Y,AOCKOHAACHHS TAKHX () VHKIIOHAAb HUX
chep AoricTHKH: IHPOPpMALIHHOI A OTICTHKH, AOTICTHKH MTOCTa4aHHS, TPAHCIOPTHOI AOTICTHKH, PO3I0AIABY0I
AOTICTHKH, MAPKETHHT-AOTICTHKH, CKAdACbKOI AOriCTHKH I yIIPaBAIHHS 3a11dcaMH ToIjo. 3arpoIIOHOBaHO TaKI
OCHOBHI CKAdAOBI CYKYITHOTO €KOHOMIYHOI O e(peKTy BIA 3aCTOCYBAHHS AOTICTHYHOIO ITIAXO0AY: €(heKTHBHE
KOOPAHHYBAaHHS; IHT€rpyBaHHSI AOTICTHYHHX PECypPCIB; KOHTPOAB IKOCTI Ta eqheKTHBHOCTI 00CAYroBYyBaHHS B
PI3HHX chepax; HaAaroA>KEeHHS IapTHEPChKHX B3dEMOBIAHOCHH 3 ITIOCTa4aAbHHKAMH; CKOPOYE€HHST 4acy 00poo-
KH 3aMOBA€HHS, IPOCTOI0 00AaAHAHHS, BHPOOHHUYOI0 QUKAY Td AOTICTHYHHX BHTPAT; HIABHIeHHI IKOCTI IPO-
AYKQii; omrumizagig IHTerpoBaHuX CTPYKTYP yIIPAaBAIHHS; MIABHIJeHHSI HAAIHHOCTI AOKYyMEeHTO000Iry i IKocCTi
AOTICTHYHOIO IPOAYKTY; OHOBAECHHSI AAHHX B peaAbHOMY 9aci 3@ BciMa AaHKaAMH AOTICTHYHOI0 AaHIJIOTrd; 3MEeH-
ILIeHHS AOTICTHYHHX PH3HKIB.

Keywords: control, delivery lancing, logistics, logical processes, smart technologies, management, management
solutions.

Kn10406i ca06a: konmporv, ranyrozu nocmabox , 202iCMuKa, 102iCMULHI NPOUECU, CMAPM-MEXHOA02IE, YNPabain-
H5, YNPabrincevki piuenns.

FORMULATION OF THE PROBLEM
Formation of information-network economy in Ukraine
is possible only through the use of modern digital techno-
logies.The intellectual-intensive model of Ukraine's develop-
ment is possible due to the rapid dissemination of knowledge
and the emergence of new logistics technologies.The
experience of Germany, France and the Netherlands shows
that the use of digital smart technologies significantly
increases the cost-etfectiveness and environmental safety of
organizations, in particular, increasing productivity and
rofitability. At tlg)e moment there is a complete techno-
ogicalization of enterprises and organizations. In particular,
I’I;g technologies open up information to all consumers
anywhere in the world.

ANALYSIS OF RECENT RESEARCH

AND PUBLICATIONS
Innovative Smart-technologies in logistics management
are actively used worldwide.The effectiveness ot their
application has been discussed by many researchers.Thus,
W. Albrecht [4] in his writings investigated the Smart
Logistics Grid.Matthew N.O. Sadiku, Adebowale E.
Shadare, Sarhan M. Musa [6] dealt with issues related to
Smart Transportation.M. Grigorak developed: "Conceptual
Provisions for Developing a National Logistic Strategy in
the Geoeconomic Dimension" [5], and in the monograph
"Intellectualization of the Logistics Services Market:
Concept, Methodology, Competence", the researcher
suggested organizational and managerial measures for
realizing the logistical potential of Ukraine in the system of
global logistic systems. using modern information and
communication technologies [3]. However, a number of

unresolved issues remained unanswered.

THE AIM OF THE STUDY
Research of the European experience of introduction
of smart technologies in management of logistic processes
of organizations.

OUTLINE OF THE MAIN RESEARCH
MATERIAL

Humanity has entered a new stage of civilization, the
concept of which is: "values create knowledge, and the
economy is a system that operates on the basis of knowledge
sharing and mutual evaluation" [1, p. 43].

Due to innovations and trends, the logistics industry is
changing dramatically.The modern economy is being
transformed by such basic key technologies [2, p. 320; 3;
with. 10]:

— global databases on obstacles and risks;

— 3D printing for niche markets;

— sensor technologies;

— Augmented Reality (Smart Augmented Reality Smart
Glasses scan barcodes and listings that list locations and
delivery points);

— works (warehouse operators);

— drones (Parcelcopter was successfully tested in
Germany in May 2016);

— cloud solutions (service through an IT resource in
the form of a corresponding model of service in the remote
accessmode. IT resources work in the technology of a single
chain integrated into a single configuration of a virtual
computer).

Research shows that economic development due to the
use of start-up technologies in the management of logistics
processes is associated with the process of transportation
and location of warehouses, the use of e-commerce, as well
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Table 1. Smart technologies in the logistic process management system

Names Functions Content, the essence
1 2 3
Smart Planning Transportation taking into account situations on roads and vacant sites on
Logistics loading and unloading areas
Grid Optimization | Flexibility of distribution networks without increasing inventory
Software Workload Balancing
Coordination | Effective coordination; integration of logistics resources
Control Quality control
Smart Creation Intelligent transport and logistics systems that provide monitoring and schedule
transportation management
Software Intelligent parking and alert service at public transport stops
Control Paying tolls, responding to emergencies, managing traffic lights
Smart Software Information technology for providing public services to a wide range of
Government individuals
Optimization | The work of different departments
Smart city Software The holistic concept of smart integration of information and communication
technologies for monitoring and managing urban infrastructure
Improving people's lives byimproving comfort and safety
Quality and efficiency of service in various fields
Operation of non-motorized vehicles
Installation of a wide network of video surveillance and video analytics
Optimization | Costs and resources
Making A variety of solutions based on the introduction of smart technologies
management | Alternative approaches to energy supply and water supply
decisions
Smart london | Software Arrangement of intelligent network road transport systems, digital platforms
for making payments and conductinga dministrative affairs
Energy saving technologies and services to enhance urban security
Making A database for decision making
management
decisions
Smart - Complex Solving common problems
Ecosystems | approach
Innovatel8 Software Underground railway network
High-speed Crossrail safe freight and passenger transportation based on
innovative approaches;
Heathrowpod | Software An operational transit system, taking into account the wishes of its employees
and passengers (refusal of regular bus services on the territory of theairport)
Blockchain- | Software Real-time measurement of location, temperature, humidity and power supply
platform Accessibility and unification of information
Optimization | Integrated management structures
Improving the reliability of workflow
Improving the quality of the logistics product
Updating real-time data across all links in the logistics chain
Reduction of order processing time
Reduction of logistics costs
Reduction of logistical risks
Smart Optimization | A computer algorithm for generating, controlling, and providing information
contracts Control about owning something
Smart sensor | Control The use of rfid tags and built-in temperature sensors

Source: own design.

aslsystems for managing the supply chain of consumer
value.

Every year in the field of logistics, in particular trans-
port, international forums, conferences and exhibitions take
place, presenting the trends of innovative technological
developments of the future:

— the European Logistics Information Technology
Forum (CIO Forum EU) brought together more than 2%0
IT professionals and industry experts representing European
logistics providers (Amsterdam, The Netherlands);

— SITL Europe Forum for Transport, Logistics and
Squly Chains (freight products and services; various types
of freight: urban logistics, rail, air, sea, safe cargo, import-
export, robotics), France);

— TOC Europe Forum for Port, Shipping and Terminal
Technologies, SME Village and a platform for
representatives of ports and associations (Rotterdam, The
Netherlands);

— The European 3PL & Supply Chain Summit
(European 3PL Logistics & Supply Chain Summit) is
organized on topics such as dynamism, transparency, rapid
response and development (Brussels, Belgium);

— LogiMAT exhibits production-sales-transportation
intrologistics, in particular innovative technologies,
products, systems and solutions for optimizing operations,

rocesses and reducing the company's internal logistics costs
Stuttgart, Germany);

— Leaders in Logistics: Post and Parcel Summit (Post
Operators Summit) works in the following areas: digital
transformation, innovative solutions, last mile delivery and
Barcel delivery and delivery strategy (Copenhagen,

enmark);

— exhibition PARCEL + POST EXPO of innovations
and technologies that can help during freight transportation
(Vienna, Austria);

— Intermodal Europe 2020 Exhibition and Conference
is related to container and intermodal logistics, includin
all types of container transportation and logistics by road,
rail and sea (companies representing: Seaco, Maersk
Container Industry, Caru Containers, etc.)

— Logistics meets Innovation conference for logistics
and networking companies: Amazon, DHL, ECS, Kuehne +
Nagel, LKW Walter, Lufthansa Cargo, NileDutch,
Panalpina, Pfizer, Novartis and others. %optimization of
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capacity utilization; large data sets for planning and
optimization forecasting; cooperation in logistics; the role
and impact of artificial intelligence and practical techniques
for its use in modern logistics) (Brussels, Belgium);

— BVL 37th International Supply Chain Conference on
Supply Chain Conference in Suppﬁr Chain Management, a
platform for interaction between logistics, transport and
services entrepreneurs, manufacturing, scientists, policy
makers and journalists (Berlin, Germany) );

— HyperLOG exhibition in the field of transport,
freight forwarding and logistics (Warsaw, Poland).

erefore, the activities of leading European companies
are accompanied by the continuous introduction of the
latest smart technologies in the logistics management
system.In Ukraine known are: Smart Logistics Grid, Smart
Transportation, Smart Government, Blockchain, IoT &
smart contracts, Smart City.

The innovative concept of efficient planning and use of
logistical resources in the distribution networks of goods
movement, taking into account various factors — Smart
Logistics Grid, became widespread.This concept is an
innovative product of PSI Logistics, a company that
develops advanced software of the highest quality.The term
"Smart Grid" itselfis borrowed from the energy sector and
is interpreted as a "smart grid" [4(]}. In our opinion, the
functions of Smart Logistics Grid are: planning,
optimization, provisioning, coordination and control.

Smart Transportation (smart transportation as a
component of a smart city) improves safety, increases
productivity and provides environmental friendliness
through the use of information and communication
technologies on road transport and other vehicles, in
infrastructure t[6, p. 6]. In our opinion, Smart
Transportation's functions are: creation, provisioning and
control.

Smart Government is the use of technology to facilitate
and support better planning and management decisions. In
our view, the functions of Smart Government are: provision
and optimization. Smart City is a state-of-the-art
technology in the smart city system. In our opinion, Smart
City is: providing, optimizing and making management
decisions.

Therefore, smart technologies in the logistics
management system have such basic principles of logistics
as systemability, accuracy, reliability, efficiency, security,
optimization, mobility, competence, productivity, economy
and efficiency.

We have generalized the scientific works of both
European and gomestic researchers[4; 6—10], which high-
lights the benefits of smart technologies in the management
o?logistics processes (table. 1).

The blockchain platform is open source, which allows
organizations worldwide to implement blockchain
technology in their own business processes[8, p.49; 9].Very
common importance has become:

— away to equip containers with a start-sensor device
(use of high-frequency RFID tags and built-in temperature
sensors) allows clients of the organization to monitor
temperature modes, and in case of their violation receive
warning signals;

— connection of vehicles to the Internet allows to
manage traffic and to carry out monitoring of transport;

— creation of online platforms for carriers automates
the management of electronic records, transport and
warehouses, receipt of orders, aggregation of operations
of the delivery service and instant calculation of delivery
rates;

— introduction of 3D printing in the production of
variousitems: spare parts, architectural models, functional
prototypes, mounts for cameras, used props, lighting and
cables;

— Blockchain and Smart Contracts technologies allow for
sale and delivery contracts without human involvement at all
(payment is made using the blockchain system) [8, p. 49; 9];

— introduction of artificial intelligence and Machine
Learning as a variant of it allows: first, to increase efficiency
of logistic business and to take customer service to a new
level; secondly, to improve the systematic management of
organizations by establishing and synchronizing internal and
external business processes [8, p. 50; 10].

Thus, automated and digitized logistic processes
minimize the use of human labor and paperwork, and
through the introduction, in particular of artificial
intelligence platforms, can: firstly, provide comprehensive
analysis an(f control of the supp]i)y chain; secondly, to
improve the following functional areas of logistics:
information logistics, supply logistics, transport logistics,
distribution logistics, marketing logistics, warehouse
logistics, inventory management and more.

Electronic technologies are considered as very
promising and effective: EDI, RFID, e-mobility; e-business;
e-logistics, etc.

For example, agriculture uses such digital technologies
as: DroneUA, SmartFarming, MegaDrone, AgroDrone.
Among the providers of agrarian software are the following:
Cropio, TVIS, Klever Systems. For agricultural control —
AgriEye, PreAgri, Agroonline, Fieldlook. As digital
technologies help increase efficiency and productivity, they
create opportunities for successful decisions and minimize
risks, so Ukrainian farmers are interested in using integrated
software solutions to run their own businesses.

Therefore, the introduction of the latest smart
technologies in the logistics management system can
achieve an economic effect.The implementation of which
involves assessing the cumulative economic effect of
a&plying a logistic approach. The result of the economic
effect depends on the efficiency of logistics solutions in
production, individual logistics operations associated with
the transformation of material flow, evaluation of the
functioning of the logistics system and the increase in
overall efficiency.The main components of the cumulative
economic effect of applying a logistic approach are:
effective coordination; integration of logistics resources;
quality and efficiency controlin various areas; establishing
partnerships with suppliers; reducing order processing
time, downtime, production cycle and logistics costs;
improving product quality; optimization of integrated
management structures; improving the reliabilgity of
workf%ow and quality of the logistics product; updating
real-time data across all links in the logistics chain;
reduction of logistical risks.

CONCLUSIONS

Thus, the experience of leading European companies
involves the continuous introduction of the latest smart
technologies in the logistics management system.The basic
principles of smart technology logistics in the logistics
management sys